
  

AIMCO PESTICIDES LIMITED AIMCO PESTICIDES 

H. O.: "Akhand Jyoti", 8th Road, PB. NO. 6822, Santacruz (E), Mumbai - 400 055. (India) 

Tel : +91-22-6760 4000 °Fax : +91-22-6760 4060/70 
E-mail : aimco@aimcopesticides.com ¢ Web Site : www.aimcopesticides.com 

CIN NO. L 24210MH1987PLC044362 

Ref: APL/CO/BSE/22/2019-20 12 November, 2019 

To, 
Corporate Relationship Manager 
BSE Limited 
PhirozeJeejeebhoy Tower, 
Dalal Street, Mumbai - 400001 

Dear Sir/Madam, 

Subject: Outcome of Meeting of Board of Directors held on November 12, 2019 

Reference: Aimco Pesticides Limited (Scrip Code: 524288) 

This is to inform you that the Board of Directors of Aimco Pesticides Limited (“the Company”) at its 
meeting held on 12 November, 2019 which commenced at 4 P.M. and concluded at 7.25 P.M., at the 
Corporate Office of the Company, inter alia, considered and approved the Un-audited Financial Results 
for the Second Quarter and Half year ended 30% September, 2019 pursuant to regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

You are kindly requested to take the above information on record and do the needful. 

Thanking You, 

Yours Faithfully, 
   

       

  

For Aimco Pesticides Limite 

Dadra og 
Anuradha atkar \ 
Company Secretary and Compliané é 

ACS No. 57570 Sa oe 

Regd. Office : B1/1, M.I.D.C. Industrial Area, Lote Parshuram, P.B. No. 9, 
Village Awashi, Dist. Ratnagiri - 415 707, Maharashtra 

Phone : (02356) 272136 / 272137 / 272138
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AIMCO PESTICIDES LIMITED 

Registered Office: B1/1 MIDC Indl. Area, Lote Parshuram, Village Awashi, Taluka Khed, Dist. Ratnagiri 

CIN : L24210MH1987PLC044362 

Statement of Standalone and Consolidated Assets and Liabilities as at 30th September, 2019 

(Rupees in lakhs) 
  

  

     

  

  

  

  

      

    

    

     

   

              

     

     

   

    

  

  

  

  

  

  

  

  

  

  

  

                 
  

Standalone Consolidated 

Sr. No. Particulars As at 30th As at 31st March, As at 30th As at 31st 
September, 2019 2019 September, 2019 March, 2019 

Unaudited Audited Unaudited Audited 
A |ASSETS : 

i Non Current Assets | 
(a) Property, Plant and Equipment 1,684.36 1,645.36 |} 1,684.36 1,645.36 
(b) Capital Work-In-Progress 51.93 791 51.53 7.91 

(c) Right to Use of Lease Assets 142.90 - 142.90 - 

(d) Intangible Assets A051) 15.36 |} 19.94 23.79 
(e) Intangible Assets under Development 147.99 131.50 307.80 238.78 

(f) Investments in Subsidiaries 14.97 14.97 } | - - 
(g) Financial Assets 

- Loans 5.11 3.23 Sar 3.23 
(h) Deferred Tax Asset (Net) 52.03 80.17 52.03 80.17 
(i) Other Non Current Assets 96.28 89.83 96.28 89.83 

Total Non Current Assets 2,207.08 1,988.33 2,360.35 2,089.07 

2 Current assets 

(a) Inventories 4,604.70 4,684.42 | 4,604.70 4,684.42 

(b) Financial Assets C 

(i) Trade Receivables 2,833.95 1,579.96 F 2,886.87 1,365.25 
(ii) Cash and Cash Equivalents 492.36 301.83 | 497.05 358.45 
(iii) Bank Balances other than (ii) above 28.24 11.63 | 28.24 11.63 

(iv) Loans 8.41 22.55] 8.41 22.55 

(c) Other Current Assets 1,005.19 1,488.01 790.55 1,488.02 

(d) Current Tax Assets (Net) - 16.55} : 16.55 

Total Current Assets 8,972.85 8,104.95 8,815.82 7,946.87 

Total Assets 11,179.93 10,093.28 | | 11,176.17 10,035.94 

B EQUITY AND LIABILITIES 

1 EQUITY ; 

(a) Equity Share Capita 958.25 958.25 | | 958.25 958.25 

(b) Other Equity 2,793.10 2,612.65 2,787.17 2755422, 
Total equity attributable to equity holders of the 3,751.35 3,570.90 | 3,745.42 3,509.47 

Company 

LIABILITIES 

2 Non-Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 193.57 194.87 - 

(ii) Other Financial Liabilities : 100.62 : 100.62 - 

(b) Provisions 347.86 223.63 : 347.86 223.63 
Total Non Current Liabilities 642.05 223.63 643.35 223.63 

3 Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 786.28 786.28 1.30 

(ii) Trade Payables 

- Total outstanding dues of Micro and 276.80 295.73 | 276.80 295.73 

Small enterprises : 

- Total outstanding dues of parties 4,686.12 4,835.31) 4,686.10 4,835.31 

other than above : 
(iii) Other Financial Liabilities 444.95 85.42 : 444.95 85.42 

(b) Provisions 52.69 122.24] 52.69 122.24 

(c) Other Current Liabilities 429.59 960.05 i, 430.48 962.84 

(d) Current Tax Liabilities (Net) 110.10 - f 110.10 - 

Total Current Liabilities 6,786.53 6,298.75 | 6,787.40 6,302.84 

Total Equity and Liabilities 11,179.93 10,093.28 | 11,176.17 10,035.94 

~ :.. For Aimco Pesticides Limited 

eet, ae ol Sao ghee! 

-. Elizabeth Shrivastava 
Place: Mumbai Managing Director 

Date: 12th November, 2019 DIN:00184865   
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AIMCO PESTICIDES LIMITED 

Statement of Cash Flows for Period ended 30th September, 2019 
(Rupees in lakhs) 

  

   
  

   

  

  

    
     

  

     

    

  

  

  

        

Standalone Consolidated 
Particulars Six month ended 30th | Year ended 31st March Six month ended 30th | Year ended 31st March 

September 2019 2019 September 2019 2019 
A CASH FLOW FROM OPERATING ACTIVITIES L ; : 

Net Profit/(Loss) before tax and exceptional items 542.02 1,124.56 | 598.07 1,104.00 
Adjustment for: E 
Depreciation 125.09 172.60 125.09 172.60 
Interest Paid 83.39 62.89 83.39 62.89 
Loss on Asset scrapped / demolished - 0.10 - 0.10 
Provision for doubtful debts - 6.25 - 6.25 
Profit on redemption of Mutual Fund (0.18) - (0.18) - 
Provision for Gratuity - 21.66 21.66 
Remeasurement of Defined benefit plans (9.36) - (9.36) - 
(Gain) / Loss on foreign currency transactions / translations - - (0.54) - 
(Profit) / Loss on sale of fixed assets (Net) 2.15 (1.16) e 2.15 (1.16) 
Interest income (2.80) 198.29 (6.68) 255.66 | (2.80) 197.75 (6.69) 255.65 
Operating Profit/(Loss) before working capital changes 740.31 1,380.22 | | 795.82 1,359.65 

Adjustment for: 

(Increase)/Decrease in Trade Receivables (1,253.99) 46.74 (1,521.62) 18.39 
(Increase)/Decrease in Other Assets 476.38 (750.09) 691.02 (534.78) 
(Increase)/Decrease in Loans 1227 38.39 12.27 38.39 
(Increase)/Decrease in Inventories 79.72 (1,973.31) 79.72 (1,973.31) 
Increase/(Decrease) in Trade Payables (168.12) 1,898.00 (168.12) 1,898.00 
Increase/(Decrease) in Current Liabilities (530.46) 624.59 (532.38) 621.16 
Increase/(Decrease) in Current Financial Liabilities 293.14 (47.14) : 293.14 (47.14) 
Increase/(Decrease) in Provisions 54.69 (1,036.37) 55.40 (107.41) a 54.69 (1,091.28) 53.38 74.03 
Cash generated (outflow) from operations before tax (296.06) 1,272.81 | (295.46) ~ 1,433.68 

Direct Taxes paid (Net) (24.15) (24.15) (435.68) 

NET CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES (320.21) (319.61) 998.00 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (180.69) (396.99) (180.69) (396.99) 
Sale of fixed assets 2.86 2.36 2.86 2.36 
Intangible Assets under development (16.49) (139.57) (69.02) (246.85) 
Purchase of intangible assets - (10.75) - (10.75) 
Profit on redemption of Mutual Fund 0.18 - 0.18 - 
Increase in Other bank balance (16.61) - (16.61) - 
Increase in Margin Money deposit - (7.74) - (7.74) 
Interest income 2.80 6.68 2.80 6.69 
NET CASH INFLOW / (OUTFLOW) FROM INVESTING ACTIVITIES (207.95) 260.48 (653.28) 

CASH FLOW FROM FINANCING ACTIVITIES 

Lease liability - Principal portion (21.10) - (21.10) - 
Lease liability - Interest portion (10.58) - (10.58) - 
Loan taken 1,000.00 - 1,000.00 - 
Repayment of long term borrowings (20.15) - (20.15) - 
Dividend paid (inclusive of dividend distribution tax) (156.67) (107.86) (156.67) (107.86) 
Interest Paid (72.81) (62.89) (72.81) (62.89) 
NET CASH GENERATED / (USED IN) FROM FINANCING ACTIVITIES 718.69 718.69 (170.75) 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 190.53 138.60 173.97 

Cash and Cash equivalent as at the beginning of the period / year 301.83 358.45 184.48 

Cash and Cash equivalent as at the end of the period / year 492.36 497.05 358.45       Place: Mumbai 
Date: 12th November, 2019 

  

For Aimco Pesticides Limited 

Sit vaslaue oe ae 
Elizabeth Shrivastava 
Managing Director 

DIN:00184865     

a
e



J. DWARKADAS & CO. PHONE : 6250 7600 

CHARTERED ACCOUNTANTS 67/12, VALLABHNAGAR SOCIETY 
ish D. Shah NORTH SOUTH ROAD NO. 1, 

Jaga : Com. (Hons.), FCA. VILE PARLE (WEST) 

MUMBAI-400 056. 

  

Independent Auditor’s Report on Standalone Quarterly financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To, 

The Board of Directors 

Aimco Pesticides Limited. 

4. | have reviewed the accompanying statement of standalone unaudited financial 

results (‘the Statement’) of Aimco Pesticides Limited (‘the Company’) for the quarter 

ended 30 September, 2019, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under Section 133 

of the Companies Act, 2013 (‘the Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5% 

July 2016, (‘the SEBI Circular’), and other accounting principles generally accepted in 

India. My responsibility is to issue a report on the Statement based on my review. 

3. | conducted the review in accordance with the Standard on Review Engagement 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity issued by the Institute of Chartered Accountants of India. This 

Standard requires that | plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of Company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. | have not performed 

an audit and accordingly, | do not express an audit opinion. 

 



4. Based on the review conducted as above, nothing has come to my attention that 

causes me to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in Ind AS 34, prescribed 

under Section 133 of the Act, the SEBI Circular, and other accounting principles 

generally accepted in India has not disclosed the information required to be 

disclosed in accordance with the requirements of Regulation 33 of the SEBI ( Listing 

Obligations and Disclosures Requirements) Regulations, 2015, read with SEBI 

Circular, including the manner in which it is to be disclosed or that it contains any 

material misstatements. 

For J Dwarkadas & Co. 

Chartered Accountants 

Firm Registration No. 102806W 

ay ch Aw 

Jagdish Shah 

Proprietor 

(Membership Number 031827) 

    
Place: Mumbai 

Date: 12'* November, 2019 

UDIN: 19031827AAAAAE2257



J. DWARKADAS & CO. PHONE : 6250 7600 
CHARTERED ACCOUNTANTS 

Jagdish D.. Shah 
67/12, VALLABHNAGAR SOCIETY 

B.Com. (Hons.), F.C.A 
pa SOUTH ROAD NO. 1, 

PARLE (WEST) 

f MUMBAI-400 056. 

Indepéndent Auditor’s Report on Consolidated Quarterly financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
  

Requirements) Regulations, 2015 

To, 

The Board of Directors 

Aimco Pesticides Limited. 

1. |have reviewed the accompanying statement of consolidated unaudited financial results 

(‘Statement’) of Aimco Pesticides Limited (‘the Company’) and its subsidiaries 

(collectively referred to as the ‘Group’) and associate for the quarter ended 30 

September, 2019 (refer Annexure | for the list of subsidiaries and associate included in 

the Statement), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2019: 

2. This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

“interim Financial Reporting’ (‘Ind AS 34'), prescribed under Section 133 of the 

Companies Act, 2013 (‘the Act’), SEB! Circular CIR/CFD/FAC/62/2016 dated 5" July 2016, 

(‘the SEBI Circular’), and other accounting principles generally accepted in India. My 

responsibility is to express a conclusion on the Statement based on my review. 

3. | conducted the review in accordance with the Standard on Review Engagement (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity’ issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable me to obtain assurance that | 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, | do not express an audit opinion. 

| also. performed procedures in accordance with the SEBI Circular 

CIR/CFD/CMD1/44/2019 dated 29th March, 2019 issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(as amended), to the extent applicable. 

 



4. Attention is drawn to the fact that the consolidated figures for the corresponding 

quarter and half year ended 30 September, 2018, as reported in these financial results 

have been approved by the Company's Board of Directors, but have not been subjected 

to review since the requirement to submit quarterly consolidated financial results is 

made mandatory only from 1* April. 2019. 

5. Based on the review conducted and procedures performed as above and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6 

below, nothing has come to my attention that causes me to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, the SEBI Circular, and other accounting 

principles generally accepted in India has not disclosed the information required to be 

disclosed in accordance with the requirements of Regulation 33 of the SEBI ( Listing 

Obligations and Disclosures Requirements) Regulations, 2015, read with SEBI Circular, 

including the manner in which it is to be disclosed or that it contains any material 

misstatements. 

6. The above Statement includes total revenue of Rs. 0.42 lakhs, Rs. 71.17 lakhs and Rs. 

98.60 lakhs and total net profit / (loss) (after tax) of Rs. (0.36) lakhs, Rs. 51.76 lakhs and 

Rs. (6.15) lakhs and total comprehensive income / (loss) of Rs. (0.36) lakhs, Rs. 51.76 

lakhs and Rs. (6.15) lakhs for the quarters ended 30'" September, 2019, 30° June, 2019 

and 30% September, 2018 respectively, of the two subsidiaries viz., Aimco Ecoscience 

Limited and Aimco International FZE, considered in the Statements, which have been 

reviewed by other auditors whose reports have been furnished to me by the 

Management. My conclusion on the consolidated financial result, to the extent they 

have been derived from such financial statements is based solely on the review reports 

of such other auditors. 

Further, Aimco International FZE is located outside India whose interim financial results 

have been prepared in accordance with accounting principles generally accepted in their 

country and which have been reviewed by other auditors under generally accepted 

auditing standards used by component auditor applicable in their country. The 

Company's management has converted the financial results of the subsidiary from 

accounting principles generally accepted in their country to accounting principles 

generally accepted in India. | have reviewed these conversion adjustments made by the 

Company's management. My conclusion, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary is based on the review report of other 

auditors and the conversion adjustments prepared by the management of the Company 

and reviewed by me. 

My conclusion on the Statement is not modified in respect of the above matter. 

 



7. The above Statement includes the Group’s share of loss of Rs. 0.02 lakh, Rs. 0.01 lakh 

and nil for the quarters ended 30‘ September, 2019, 30" June, 2019 and 30% 

September, 2018 respectively, in respect of its associate, KR Aimco Agro LLP. The 

interim financial results of the associate have not been reviewed by their auditors. 

According to the information and explanations given to me by the Management, the 

financial information / financial results of the said associate are not material to the 

Group. 

My conclusion on the Statement is not modified in respect of the above matter. 

For J Dwarkadas & Co. 

Chartered Accountants 

Firm Registration No. 102806W    
ax ch Pods 

dish Shah 

Proprietor 

Place: Mumbai 

Date: 12" November, 2019 

UDIN: 19031827AAAAAF3657



Annexure 1 

[Referred to in paragraph 1 of Report on Consolidated Quarterly financial Results of Aimco 

Pesticides Limited for Quarter ended 30*" September, 2019] 

List of entities included in the Statement: 

Subsidiaries: 

e Aimco Ecoscience Limited; 

e Aimco International FZE, UAE. 

Associate: 

e KR Aimco Agro LLP. 

 


