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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AIMCO ECOSCIENCE LIMITED

REPORT ON THE FINANCIAL STATEMENTS:

1.

We have audited the accompanying financial statements of AIMCO ECOSCIENCE
LIMITED (“the Company"”) which comprise the Balance Sheet as at 31" March, 2023,
and the statement of Profit and Loss for the year ended 31" march, 2023 and a
summary of the significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS:

2.

The Company's Board Of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position and financial performanee of the Company in accordance with the
Accounting principles generally accepted in India, including the Accouniing
Standards specified under section 133 of the Act, read with Rule 7 ol the Companies
(Accounts) Rules, 2014, This responsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that arc reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and edmpleteness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free [rom material misstatement, whether due to
fraud or error.

AUDITOR'S RESPONSIBILITY:

3.

Onr responsibility is to express an opinion on these standalone financial statements
hazed on our-audil,

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those standards require that we comply with
ethical reguirements and plan and perform the audir to obtain Teasonable assurance,
about whether the financial statements are free from material missratement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements, The procedures selected
depend on the auditor’s judgment, including the assessment af the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial confrol relevant to
the Company’s preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on whether the Company has in place
an adeguate internal financial controls system aver financial reporting a_nd the
operating effectiveness of such controls. An andit also includes evaluating the
appropriateness of accounting policies used and the reasondbleness of the
ccountndiaaTtes made by the Company's Directors, as well as evaluaring the
overglishresentd f the financial statements.
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7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a hasis for our audit opinion on the standalone financial statements.

Opinion

& In our opinion and to the best of our information and aceording to the explanations
given to us, the financial statements gives the Lnfurmarlicm reqguired by t‘he
Companies Act in the manner so required and give a true and fair view in conformity

with the accounting principles generally aceepted in India:

(i) In the case of the Balance Sheet, of the state of affairs of the Company as
at 31* March, 2023;

{ii) In the case of the Statement of Profit and Loss, of the Loss tor the year
ended on that date; and

EEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgement, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. ]

Reporting of key audit matters as per SA 701 is not applicable to the Company as it
isan unlisted company.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As reguired by the Companies (Auditors' Report) Order, 2020, (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 (‘the Act’) we give in the Annexure 'A' a statement on the
matters specified in paragraphs 3 and 4 of the order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

b. In our opinion, proper books of accounts as required by law have been kept
by the Company 50 far as it appears from our examination of those books.

¢. The Balance Sheet and the Statement of Profit & Loss with by this report are
in agreement with the books of account.

d. In our opinion, the aforesaid Ind AS Financial Statements comply with the
applicable Indian Accounting Standards préscribed under Section 133 of the
Act, read with Companies {Indian Accounting Standards) Rules, 2015.

e.  On the hasis of the written representations received from the directors as on
31" March 2023 ‘and taken on record by the Board of Directors, none of the
<o ®elGge, directors is disqualified as on March 31, 2023 from being appointed as a
= irector in terms of Section 164(2) of the Act.
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f.

With respect to the existence of the internal financial controls with reference
to Ind AS Financial Statements, refer to our separate Report in Annexure B,
Our report expresses an unmodified opinion on the existence of the
Company's internal financial controls with reference to Tnd AS Financial
Statements; and

With respect to the other matters 1o be intluded in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended.
In our epinion and to the best of our information and according to the
explanations given (o us, 0o remuneration was paid by the Company to s
directors during the year, therefore the provisions of Seetion 197 read with
Schedule V of the act is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (sudit and Audiros) Rules, 2014, in
our opinion and to the best of our information and according ro the
explanations given 1o us:
i, The Company does not have any pending litigations which
would impact its financial position in its Ind AS financial
Statements;

ii. The Company did not have any long term contracts including
derivative contracts as such the guestion of commenting on
any material foreseeable losses thereon does not arise:

iii. ‘There were no amounts which were required to be transferred
to the Investor FEducation and protection Fund by the

Company.

iv. (a) The Management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned
or invested (cither from horrowed funds or share premium or
any other sources or kind of funds) by the Company to or in
any other persons or entifies, including foreign entities
(‘Intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

» directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (‘Ultimate
Beneficiaries’) by or on hehalf of the Company; or

o Provide any puarantee, security or the like, to or on
behall of the Ttimare Beneficiaries.

(b) The management has represented, that, to the best of its
knowledge and helief, oo funds have been received by the
Company from any persons or entities, inchading foreign
entitics (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

« directly or indireéctly, lend or invest in pther persens or
entities identified in any manner whatsoever (“Ultimare
Benelitiaries™ or on behalf of the Funding Party; or

¢ See, security or the like from or on

»  Provige et
. T Ulr Beneficiaries.
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(¢) Based on such audit procedures as considered reasonable
and appropriate in the circumstances, nothing has come to our
notice thalt has caused us to believe that the representations
under sub-clauses (Iv) {a) and (iv) (b) contain any material
misstatemernt

The Company has neither declared nor paid any dividend
during the year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014

reguires all companies which use accounting software for

maintaining their hooks of account, 1o use such an accounting
software which has a feature of audir rrial, with effect from
the financial year beginning on 1 April 2023 and accordingly,
reporting under Rule 11i(g) of Companies (Audit and Auditors)
RBules, 2014 (as amended) is not applicable for rhe current
fingncial year,

:H

Proprietor
Membership No - Place: Mumbai
Firm Registration No. 123648W Date: 17" May 2023
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

Annexure A

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date even date]

On the basis of such checks as we considered appropriate and according to the information
and explanations given to us during the course of our audit, we report that:

1.

ll...l'l

The Company did not hold any fixed assets, tangible or intangible, during the year
under repart, sccordingly, provisions of paragraph 3 of clause (i) {a), (b} (¢) (d) and (e)
of the Order are not applicable.

fa) The Company has no inventories and therefore, question of its physical
Verification does not arise.

(b) The Company has not availed of working capital limits from banks or
financial institutdons during the year under report.

(a) According to information and explanation given to us, the company has not
made investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties including subsidiaries, joint
ventures associates and parties covered in the Register maintained under
Section 189 of Companies Act, 2013.

(b)  In the above circumstances the question of conditions prejudicial to the interest
of the company does not arise.

(¢) In the above circumstances the guestion of schedule and regularity of
repayment of loan and interest thereon does not arise.

(d)  Inthe above circumstances the question of overdue of the loans does not arise.

{e) In the above circumstances the question of renewal, granting of fresh loan to
settle the overdue loan does not arise.

(f) The company has not given any loan repayable on demand.

The company has not given any loan or advances during the year thersfore the
question of compliance of section 185 and 186 of the Companies Act docs not arise.

In pur opinion and according to the information and explanation given to us, company
has not accepted any deposits from the public within the meaning of section 73 1o

section 76 of the companies Act, 2013,

: saccording explanation given to us, the central government has not
;ﬁ“‘tﬁe mmhkndm.a, ol cost record under section 148(1) of companies Act,

2015 a EUIHHETT}L# aﬁer\flce provider.
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Aceording to the information and explanation and on the basis of company is
generally regular in depositing undisputed statutory dues including income-tax, sales-
tax, duty of customs, value added tax, cess and other statutory dues with the
appropriate authorities.

According to information and explanation given to us, no undisputed amounts payable
in respect of income tax, sales tax, custom duty, excise duty, value added tax, cess and
other material statutory dues were in arrears as at 31 march 2023 for a period of
more than six months from date they became payable.

As per information and explanation given. there are no transaction which have been
surrendered or disclosed as income during the year in the tax assessments under the
income tax act, 1961(43 of 1961) therefore there is no question of treatment of such

income in the books of account.

(a) According to the information and explanation given to us, company has not
borrowed any loan from any financial institutions or banks during the year
hence there is no question of default in repayment such dues.

(b) As per information and explanation given, since the company has not horrowed
any loan from bank or any financial institution, there is no question of the
company being declaration as willful defaulter.

{c) As per mformation and explanation given, since the company has not borrowed
any loan from bank or any financial institution, there is no question of the
diversion of the funds borrowed by the company for the purpose other than for
which it was borrowed.

(d)  As per information and explanation given, since the company has not borrowed
any loan from bank or any financial institution, there is no question of the
application of the short term funds borrowed by the company for long term

purpose.

(e} As per information and explanation given, the company has not taken any funds
from any entity to meet obligations of its subsidiary, associates or joint ventures,

(f)  As per information and explanation given, the company has not raised loans
during the vear on the pledge of securities held in its subsidiaries, joint ventures
Or associate companies.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause 3
(ix) of the Order isnot applicable to the Company. According to the information and
explanations giger 6995 Sthe company has not made preferential allotment or private
i 3,0 .f: r partly convertible debentures during the year.
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(a) According to the information and explanation given to us, no material fraud by
the company or on the company by its officers or employees has been noticed
or reported during the course of our audit.

(b)  As per information and explanation provided, no report under sub-section (12)
of section 143 of the companics Act has been filed by the auditor in form
ADT-4 prescribed under rule 13 of companies (Audit and Auditors) Rules,
2014 with the Central Government.

(e)  As per information and explanation received, there were no whistle blower
complaints received by the company.

The Company is not a ‘Nidhi Company therefor. Para 3(xii) of the Companies
(Auditor’s Report) Order, 2016 is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, the transactions with related parties are in
compliance with section 188 of the act where applicable and the details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards. The provisions of section 177 of the Act relating to
Audit Commiltee are not applicable to the company during the vear, :

(a) As per available information and records the Company has an internal audit
system commensurate with the size and nature of its business.

()  As per information and explanation. formal Internal Audit was not applicable
and was not conducted for the year and hence Internal Audit report was not
available.

As per information and explanation, the Company has not entered in to no-cash
transactions with directors of the Company.

{a) As per information and explanation, the Company is not required to register
under section 45-IA of the Reserve Bank of India Act. 1934 (2 of 1934) as the
Company 1s not in to Non-banking Financial Services.

(b)  As perinformation and explanation, the Company has not conducted any Non-
Banking Financial or Housing Finance activities. Therefore there is no
question of obtaining Certificate of Registration from Reserve Bank of India
in ciase of the Company.

(c) As per information and explanation, the Company is not a Core Investment
Company (CIC) as defined by regulation made hy the Reserve Bank of India.

The company has cash loss of Bs, 7463/~ in ¢
in previous financial year. b Ne. 114555 fed!
No. o
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I8. During the year, there has not been resignation of the Auditor of the Company.

19.  The company has not commenced its business in full swing and is in to the initial set
up stage therefore as per information and explanation. there is no material uncertainty
exist as on balance sheet date whether the company is capable of meeting iis liabilities

Existing at the balance sheet date as and when they fall due.

20.  As per information and explanation, provision of sub-section 135 of the Companies
Act relating to Corporate Social Responsibility is not applicable to the Company.

21.  The financial report of the Company is on standalone basis and therefore there is no
guestion of adverse remark by the respective Auditors in the Companies (Auditor’s
Report) Order (CARO) reports of the Company included in the consolidated financial

statements.

For Dinesh Rajgur & CO.

Proprietor

Membership No - 114315

Firm Registration No. 123648W
UDIN-23114315BGVKDO3013

Place: Mumbai
Date: 17™ May 2023
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Annexure B

Referred to in paragraph 8(f) on ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date on the financial statements of AIMCO ECOSCIENCE LIMITED.

Report on the Internal Financial Contrels under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of AIMCO ECOSCIENCE
LIMITED (“the Company’) as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Charlered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business. including adherence to the company’s policies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information. as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial contrels over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable 1o an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and. both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their opetating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
ol material misstatement of the financial statements, whether due to fraud or error.

We believe thath ’dﬂﬁg idence we have obtained is sufficient and appropriate to provide a basis for
our audit o ffﬂ'ﬁﬂﬁ?%if‘?m}s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. ‘A
company's internal financial control over financial reporting includes those policies-and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, acourately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally aceepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s asscts that could have a material effeet on the financial statements.

Inherent Limitations of Internal Fingncial Controls Over Financial Reporting

Because of the inherent limitations of internal finaneial controls over financial reporting, including the
possibility of collusion or improper management override of controls, malterial misstatements due (o
error or fraud may oecur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to futuré periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Report on the Internal Financial Controls under Section 143(3)(i) of the Companies Act, 2013

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial conirols
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note.

For Dinesh Rajgor and Co.

Chartered Accountants

Firm’s Registration Number: 123648W
r——

Proprietor
Membership Number: 123648W Place: Mumbai
UDIN-23114315BGVEDO3013 Date: 17" May 2023



Aimco Ecoscience Limited

Balanee Sheet as at 315t March, 2023

(All amounts are in ¥ thousands)
CIN - U24110MH2011PLC218589

Note Asat Asal
Particulars 31st March, 2023 31st March, 2022
No.
T T
A [ASSETS
1 |Current asscls
_{a) Financial Assets
- Cash and cash equivalents 2 3645 79.93
(b) Other current assets 3 23.63 20012
Total Asscts 61.08 = 100.05
B |EQUITY AND LIABILITIES
1 [EQUITY
(a) Equity Share capital 4 1,000.00 1,000.00
(b) Other Equity 5 (1.I02.77) (1,093.31)
Total equity attributable to equity holders of
the Company (192-77) rel)
LIABILITIES
2 |Non-Current liahilitics
Financial Liabilities
- Borrowings 4] 130.00 130.00
3 |Current labilities
Cither current lisbilities T 3285 65.36
Total Liabilities 162.85 195,36
Total Equity and Liabilities G0.08 100,05
——————— — - e
Difference
See accompanying notes forming part of the 1-22

financial statements

As per our report attached
For Dinesh Rajgor & Co.
Chartered Accountants
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Proprictor
Membership No. : 114315
Firm Registration Na. : 123648W

Place : Mumbai
Diate s 17-05-2023

For and on behalf of the Board of Directors

,\o/://%/,ﬁ»j

Ashit P Dave
Executive Director
(DIN: 0013847600

Samir P Dave
Executive Director
(DIN: 00184680)




Aiméo Ecoscience Limited
Statement of Profit and Loss for year ended 31st March 2023

(All amounts are in ¥ thousands)

LFrnpfletor
Membership No. ;
Firm Regisiration No, :

1[43]5
123648W

Plage : Mumbai
Datc @ 17-05-2023

For year ended 31st For year ended 31st
Particulars Note No. March, 2023 March, 2022
I |[Revenue from Operations - -
Other income B 30.04 -
Total Income 3004 -
2 |Expenses
Other expenses 9 37.50 48.64
Total expenses [ 37.50 48.68
3 |Profit/(loss) before tax (1-2) {7.46) (48.68)
4 |Tax cxpense
§ |Profit/{loss) for the period (3-4) {7.40) (48.68)
6 |Other Comprehensive Income
T |Total comprehensive income for the period {546) {7.46) (48.68)
8 |Earnings per equity share 10
Basic and Diluted {0.07) {0.49)
See accompanying notes forming part of the financial 1-22
statements
As per our report afiached
For Dinesh Rajoor & Co. For and on behalf of the Board of Directors
Chartered Accoun

== e
Ashit P Dave Samir P Dave
Executive Director Executive Directar
(DN 007847609 (DIN: M B4630)




Aimeo Ecoscience Limited
Cash Flow Statement for the vear ended 3131 March, 2023

{All amounts are in T thousands)

Particulars 315t March 2023 31st March 2022
z T

A |Cash Flow from Operating activitics

Met Profit/(Loss) before tax and exceptional items (7.46) {48.68)
il justment for:

Misoellaneous balance written back (net) 30.04 -

Operating Profit/(Loss) before working capital changes 22.58 {48.68)

Adjustment for working capital changes:

{Increase) / Decrease in Other current assets {3.51) {4.10)

Increase / (Decrease) in Other Current Liahilities (62.55) {58.03)

Cash generated / (outflow) from operations before tax (43.48) (110.81)

Less: Taxes paid

Met cash (outflow) from operating activities (43.48) (110.81)

B |Cash Flow from investing activities - -

C |Cash Flow from financing activities - -
Net increase [ (decrease) in cash and cash equivalents {43.48) (110.81)
Cash and Cash equivalent as at the beginning of the year 79.93 190.74
Cash and Cash equivalent as at the end of the year 36.45 75.93
See accompanying notes forming part of the financial {99
statements

As per our report attached
For Dinesh Rajgar & Co.

Chartercd Accoun
v N
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Dinesh Rajgor %55 ¢ L;‘Eﬁ'&
Proprietor

Membership Mo, : 114315
Firm Registration Mo, : 123648W

Place : Mumbai
Date ; 17-05-2023

For and on behalf of the Board of Directors

o
e e
Samir P Dave

Executive Director
(D001 84680)

Ashit P Dave
Executive Director
(DIN: 00184760)




Almeo Ecoscience Limited

(All amounts are in ¥ thousands)

Statement of Changes in Equity for vear ended 31st March, 2023

finnncial statements

Equity Share Other Equity Total
Particulars capital Retained Earnings
<
Az at 1st April, 2021 1,000.00 (1.046.63) (46.63)
Profit / (Loss) for the year - (44.68) (48.68)
Az at 31st March, 2022 1,0:00.00 (1,095.31) (95.31)
Profit / (Loss) for the year - (7.46) (746)
Asat 3st March, 2023 1,000.00 (1, 102.77) (102.77)
See accompanying notes forming part of the 1-22

As per our report attached
For Dinesh Rajgor & Co.
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Dinesh Rajgor
Proprietor
Membership No. @ 114315

Firm Registration Mo, @ 123648W

Place : Mumbai
Date : 17-05-2023

For and on behalf of the Board of Dircctors

Samir P Dave
Execotive Director
(DG OO B4680)

Ashit Dave
Executive Direcior
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Corporate Information

To manufacture under controlled scientific conditions. formulate, re-formulate, synthesize, procass,
research. develop, sell, trade, export and distribute biotechnical specialty products which are used as
crop enhancers that contains primary and secondary nuirients to give the optimum output.

The Company is a Small and Medium Company (SMC) as defined in the general instructions in respect
of Accounting Standards notified under the Companies Act. 2013, Accordingly. the company has
complied with the accounting standards as applicable to a small and medium sized company.

i Basis of Preparation of Financial Statements

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafier referred to as the *Ind AS’) as notified by Ministry of Corporate Affairs pursuant to section
133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting standards)
Rules, 2015 and Compénies (Indian Accounting Standards) Amendment Rules, 2016. The financial
stalements are prepared in accordance with the accounting standards notified under the section 133 of
the Act, read with with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

Use of Estimates: 5

The preparation of financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the réported amounts of assels and liabilities and the disclosure of
contingent liabilities on the date of financial statements. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in eurrent and future

Inventories:

Inventories valuation policy followed as the lower of cost and net realisable value. Cost is computed on
a weighted average basis. Cost of finished goods include all costs of purchases, conversion costs and
nther costs (including duties and taxes other than those refundable) incurred in bringing the invenlories
to their present location and condition. The net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and estimated costs necessary to
make the sale.

Cash and Cash Equivalents

Cash and cash equivalents are shori-term (three months or less from the date of acquisition), highly
liguid investments that are readily convertible into cash and which are subject to an insignificant risk of
changes in value.

Revenue Recognition
Revenue comprises sale of bio technical speciality products. Export Sales are recognised on relevant

documents, in sccordance with the terms and conditions of the sales. Domestic sale 'of goods is
recognised when all the significant risks and rewards of ownership in the goods are transferred to the
buyer as per the terms of the contract. There is no continuing managerial involvement with the goods

and the amount of revenue can be measured reliably. Revenue is measured at the fair value of the

consideration received or receivable, after the deduction of any trade discounts, volume rebates and any
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Income Taxes

[ncome Lax ::xpcnsc'for the vear comprises of current tax and deferred tax. Income tax is recognised in
the Statement of Profit and Loss except to the extent that it relates to items recognised in “Other
comprehensive income™ or dircetly in equity, in which case the tax is recognised in “Otiher
comprehensive income” or directly in equity, respectively.

Current tax is the expected tax payable on the taxable income for the year using applicable tax rates at
the Balance Sheet date, and any adjustment to taxes in respect of previous years. Current tax assets and
current tax liabilities are offset when there is a legally enforeeable right to set off the recognised
amounts and there is an intention to settle the asset and the liability on a net basis.

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and
linhilities are recognised for deductible and taxable temporary differences arising between the lax base
af assets and liahilities and their carrying amount in financial statements, except when the deferred
income tax arises from the initial recognition of goodwill. an asset or liability in a transaction that is
not & business combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differcnces and the carry forward of unused tax
credits and unused tax losses can be utilised.

Deferred tax liabilities are generally recognized for all taxabie temporary differences except in respect

of taxable temporary differences assoeiated with investments in subsidiaries, associates and interests in
joint ventures where the timing of the reversal of the temporary difference can be controlled and il is
probable that the temporary difference will not reverse in the foreseeable future. The carrying amount
of deferred tax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the deferred
income tax asset to be utilised.

Earning Per Share

Basic earnings per share is computed by dividing the profit / (loss) afer tax (including the post-tax
effect of extraordinary items, if any) by the weighted average number of equity shares outstanding
during the vear including potential cquity shares on compulsory convertible debentures. Diluted
earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
(net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity

shares..

Related Party Transactions

All Relared Party Transactions entered into during the Financial Year were on arm’s length basis and
were in the ordinary course of business, Since all the Related Party Transactions entered inio by the
Company are jf
applicable to
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Aimco Ecoscienee Limited

{All amounts grein € thousands)

Notes fo financial statements for year ended 31st March, 2023

Cash and Cash Equivalents

As at Asat
Particulars 3ist March, 2023 315t March, 2022
4 T
(i} Balances with Banks
- In current accounts 31.55 75.03
(ii) Cash on Hand 4.90 4.90
Tatal 36.45 7493
Other Current Assets
Asg at Agat
Particulars 31st March, 2023 31st March, 2022
ithers
- Balanoe with Government Authoritics 23.63 20,12
Total 23.63 20.12
Share Capital
Az at Asat
Particulars 31st March, 2023 31st March. 2022
Authorised Equity Share Capital
1,600,000 (31 March 2022: 100,000} equity shares of INR
16 ezch 1.000.00 1,000.00
Issued, Subscribed and Paid up
100,000 (31 March 20122: 100,000} equity shares of INR
LD each 1,000.00 1,000.04
Taotal 1,00, 1) 1,600.00

Reconcilintion of shares outstanding at the beginning and at the end of the reporting period
Authorised, Issued, Subseribed and Paid up equity share capital

No. of Shares

Particulars 7
Balance as af Ist April 2021 100,000
Increase {decrease) during the ycar -
Balance as al 31st March 2022 100,000
Ingrease ({decrease) during the year -
Balance as at 31st March 2023 100,000
Shares of the company held by holding company
Asat As at
iy 31st March, 2023 31st March, 2022
Atmes Pesticides Limited (100% Holding) 1060000 100,000
Details of shareholders holding more than 5% shares in the company
Ax at Asat
Particulars 31st March, 2023 31st March, 2022
e No. of shares MNo. of shares
Aimeco Pestici 100,000 100,000

o
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Adjmen Ecoscience Limited

{All amounts are in ¥ thousands)

Nates to financial statements for year ended 315t March, 2023

Other Equily
As at Az at
Purticulars 31st March, 2023 31st March, 2022
T 4
Reétaingd Earnings
Opening balance (1,005.31) { LOa43)
| Adds Profit / { Loss) for the vear (7406} (48.68)
| Closing balance (1,102.77) (1,095.31)
Borrowings - Non Current
As at As at
Particulars 3lst March, 2023 3lst March, 2022
T T
Unzecured Lioan;
| e oo related partics 130,00 130.00
Total 130.00 130.00
Chiher Current Liabilities
Asat Asal
Particulars Xist Miarch, 2023 3lst March, 2022
Ed T
Cithers 32,85 6336
Tot:l 3285 05,36

Other Income

For vear ended 315t

For year ended 315t

Particulars March, 2023 March, 2022
il 7
Wisce luneois: balance written back 3604 =
"Total 30.04 E

{hher Ex Jrenses

For vear ended 315t

For year ended 31st

Particulars March, 2023 March, 2022

e T
Payment ti Auditors 875 %73
Professional Fegs 1290 250
Memberstip & Suliseription = .00
Miseellnsous balance written'ofl - 313
Rates and Taxes 2500 230
bt iseebameoas s penses 335 2.50
Taral 37.50 45.08
N
Povemients Ly e audilores comprises :
Asanditors - Stamutors: audi 475 g7
Total 8.75 §.75

Earnings per Share

For year ended 315t

For vear ended st

Particulars March, 2023 March, 2022
T T
Profin nlier s {7.44) {48.68)
Munber of equity sh 100,000 100
(0.0:7) (0.4

A
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Afmeo Ecoseience Limited

(Al amounts are in ¥ thousands)

MNotes to financial statements for year ended 315t March, 2023

Helated Party Disclosure

I aceardance with the requirements of ind AS 24, on related party disclosurcs, name of the relaled party,

List of Related Purties:

%% of equiry held by holding company

Mame of the Related Party Asat Asat
31st March, 2023 A5t March, 2022
Holding Company
Aimeo Pesticides: Limited 100%% 10084
Key Management Personnel
Mr. Prideep Bave Exccutive Directar
M Ashin Dhve Exccutive Directar
Mohr, Samar ave [xecutive Dirccior
Mrs. Elizabeth Shiivastava Eaecutive Lhireciop
Balunces putstanding at the end of the year:
; Asal As al
i ol il :
Name of the Related Party 31st March, 2023 315t March, 2022
Mr, Pradeen Dave 130.00 130.00

Financial Rates

{a) Clrtent Ratio

{ b Dl Laquiny Ratio

1c) leventory Furnover

(i Receivable Tumover

i&] Pavabie Turmover

(firNey Capital Tomaover

(2) Xt Service Coverage Ratio
(h) Return on Equite Ratlo

(1} Mt profi i

Ly Beturm on Capital employed
(k) Refumn on invéstment

Current-Year
072
(1:26)

(LKL
(07
[ R
T2h

Previous Year
.31
{ 1:36)

051
(:49)
.51
S1.0%

[he Company 1s-not having any fransiction during the year with struck off companies.

Iz |._'1:.|'|_'|_p_ﬂ_n:!:- iz not hﬁ‘-"i'ﬂg invesement in sul:isidit}ry company herce there 15 na I;Il!lfﬁ’.il:'lli of viotation ol clugse
(B7) of seetion 2 read with Companics: (Restriction on number of Bavers) Rules. 2017,

Provision olsection 135 relating to Corporate Sovial Responsibilities are not applicsible 1 the comapany for

The Company hiss nelther traded nor invisted in Crypto Curreney or virtual currency during the year,

Uhe Compury 5t holding iy benamy property in the name of the company.

The Company has not borrowed any foan from the bank or financial institurion therefore there is no guestion of
detay ordefault in creation or satisfaction-of charge on Ministry of Corporate A 1Tairs portal,

Thee Company fias not borrowed any loan from the bank or financial instittion Therefare there is no question of

declumtion af wilful defaulier,

Fhie Company ts not had
Company, does notarise [/ =0 e
CHIRETLY. e e MUMBAT

ﬁ:i,rcu. 114315)%

rty and therefore the question of its filile deed in the name of the:



Aimco Ecoscience Limited (All amounts are in T thousands)
Notes to financial statements for year ended 31st Mareh, 2023

Thee Company has not-borrowed any loan from the bank or financial institution therefore there is no question

L of utilisation of loan for the intended purpose.

22 The company has not given loan to promoters or directors of the Company.

For Dinesh Rajgor & Co. For and on behalf of the Board of Directors
Chartersd Accountants
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Dinesh Rajsor Ashit Dave Samir I Dave
Proprietor Executive Director Excoutive Director
Membership Moo 0 114315 (DI 001 84760) (DN DO L840 80)

Firm RBegistration No, @ 123648W

Place : Mumbai
[ate 5 17-05-2023



