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To,
The Manager
Departmeit of Corporate Services

BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

May 25,201.8

Sub: Outcome of the Meeting of Board of,Directcirs held on'25th May; 2018;

Ref: Aimco Pesticides Limited (Scrip Codg- 524288)

This is to inform you that the Board of Directors of Aiinco Pesticides Limited ("the
Company") at its meeting held on 25:*. May,2018 which commenced at 4.30 PM and
concluded at7.35 PM cofiSidered the following items of business:

1. Audited Financial Results

Approval of Audited Financial Results for the 4ttr Quarter and Financial Year ended March
g1', 2018, pursuant to the SEBI (Listing Obligations & Disclosures Requirements)
Regulgtions,2015.

\-
2. Dividend-----:: , -
The Board reconunended a dividend of Re. 1. per equity share of Rs. 10/- eachfor the
Financial Year ended 31."t March, 20L8 subject io shaieholders' approval at the ensuring
General Meeting.

You are requested to take note of the same.

Thanking You,

Yours faithfully,.

For Aimco Pesticides Limited

+r]
Ninad Sahasrabuddhe
Company Secretary and
ACS No.: 52226

Regd. Offioe: Bf/! Ir[,I.D.C. IndusuielArea Lote Drnhuraq p.B. No.9,
Vil.gc Arrerhi Dirt Rernegfui - 4ti llrfr lfahrnsht].
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-re audit committ€e has reviewed these results and the Board of Directors has approved the above results at their meeting held on 25th May, 2018.

the Companies (lndian Accounting Standards) Rules, 2015.

Thecompanyha5adopted|nd-Asfrom1stApri|2017withatransitiondateof1stApri|2o15.

aicordance with Ind AS, Consequently results for the corresponding quarter and year ended 31st March, 2017, have been re-stated as per Ind AS to make them comDarable.

income in accordnace with Ind AS is as under:

(IGMP) and Ind AS are summarized below:

9les for the quarter ended 31 March 2018 and 31st December, 2017 are net of Goods and Seruices Tax (GST), however sales till the quarter ended 30 June 2017 and other comparative
are as stated below:

Narticulars Quarter ended Year €nded
31.03.2018 3L.12.2017 31.03.17 31.03.2018 3r.03.t7

Revenue from Operation Rs. in takhs 2,354.03 3-274-43 3,036.11 10,730.59 9.697.05

.I'hecompanyhaspaidremunerationofRs.25.35|akh5toit5ManagingDirectorinFinancia|Yiar2014.15.ThoughthecentE|Governmentha

bywayofremuneratioGneedsfurtherc|arificationfromthecenva|Government.T|Ithematter
amount received by F€r in trust. <2'

.lt,eBoardofDirectorshaverecommendedadividendofT1/-perequityshareof{1o/-each.Thesameissubjecttoapprova|ofmemberso

fhe CompanY operates in one single primary segment viz., Agrochemicals. Hence the disclosure as required under Ind AS 108 'segment Reporting' is not given.

of the respdctive finacial years.

he figures for the corresponding previous periods have been regrouped / reclassifed wherever considered necessar to conform to the fgures presented in the current period,

For Aimco Pesticides Limited

of

.15th May, 2018
l\iumbai

Ashit P Dave

Executive Director
DIN:00184760

Siaiement ef reconcillation of net profit or loss reported in accordance with Indian GAAP to total

Net Profit for the period attributable to equiw share holders-per
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31SI MARCI{, 2013
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J. DWARKADAS & CO.
CHARTERED ACCOUNTANTS

Jagdish D. Shah
8.cqn. (1b.6 L Ec A

PHONE : 6250 7600

67/ra vAuJ{tHNAGrn SOCIETY
NORTH SOUTHROAD NO I,
VILE PABLE (WEST)
M1,MBAI4o0 056.

Independent Auditor's Report on Quarterly and Annual Standalone Financial Results of
the Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
The Board of Diredors
Aimco Pesticides Limited,

We have audited theaccompanying statement of standalone financial results
('statement')of Aimco Pesticides Llmited('the company') for the quarter and year

ended March 31, 2018, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015read with SEBI circular No ClRlcFD/FAc/62/2076
dated Julv 5, 2016.

This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been compiled on the basis of standalone

financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under section 133 ofthe Companies Act, 2013 read

with relevant rules issued there under and other accounting principles generally

accepted in India..gur rdsponsibility is to issue a report on the statement based on

our audit ofsuch financial statements.

We conducted our audit in accordance with the auditing standard generally accepted

in India. Those Standards require that we plan and perform the audit to obtain

reasonabie assurance about whether the financial results are free from material mis-

statements. An audit includes examining, on a test basis, evidence supporting the

amounti$isclosed as the financial results. An audit also includes assessing the

accountinS principles used and siSnificant estimates made by the management we
believe that audit evidence obtained by us is sufficient and appropriate to provide a

basis for our opinion.

The financial results for the quarter and yearended March 31, 2017,prepared as per
previous GMP, were reviewed by the erstwhiie statutory auditor whose reports

containing modified opinion have been furnished to us. We have relied upon these

reports forthe purpose ofour opinion on the Statement.

We draw attention to the followings in the attached Statement:

2.

a) Note 7 regarding remuneration paid to the Managing Director Rs. 25.35 lakhs in

earlier year which is subjectto approvalofthe Central Government.

The above matter had caused us as well as the erstwhile statutory auditor,to

modifldhe limited review report /audit report for the quarter and year ended

March 31, 2017 and the quarter ended December 31, 2017.e\
##
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b) The ligures for the quarter ended March 31, 2018 and the corresponding quarter

ended in the previous year as reported in this Statement, are the balancing figure
between audited figures in respect of the full financial year and the published

year to date figures upto the end of the third quarter of the relevant financial
year. Also the figures upto the end of the third quarter had only been .eviewed
and not subjected to audit.

6, Based on our audit conduded as above, in our opinion and to the best of our
information and according to the explanation furnished to us, subject to matter
described in the paragraph 5(a) above, the aforesaid Statement for the quarter and
year ended March 31, 2018:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFDIFAC/5212076 dated July 5, 2016; and

b) give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial information of the
Companyfor the quarter and year ended March 31, 2018

7. The number and details under the columns 'Quarter ended March 31, 2017' and

'year ended Ma(& 37, 2077' prepared as per Indian Accounting Standard {lnd AS)

are derived based on adjustments to figures reported as per previously applicable
cenerally Accepted Accounting Principles (previous GAAP) for the same period and

included in the Statement as comparative financial information. Adjustments made

to figures reported under the previous GAAP to comply with Ind AS have been

audited by us.

Forl. Dwark'adts& Co.

Chartered Accountants
(Firm Registration No. 102806W)

,f,r1*=a s$e$-
\t '

Jag"dish shah
Proprietor
(Membership Number 031827)

Mumbai
Date: 25th May, 2018

-e\r{MUMBAITM
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J. DWARKADAS & CO.

CHAFTERED ACCOUNTANTS

Jagdish D. Shah
3.c4i (H@.), rc A

PHONE : 6250 7600

6742, VITLABHNAGAR SOCTETY
NONTH SOUIH ROAD No. I,
VIIE PARLE (WEST}

MUMBAI.4OO 056.

Independent Auditor's Report on quarterly and Annual Consolidated Financlal Results of

the Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure

. Requirements) Regulationt 2015

To

The Board of Directors

Aimco Pesticides Limited.

2.

We have audited the accompanying statement of consolidated financial results

('statement') of Aimco Pesticides Limited ('the company') and its subsidiaries

{collectively referred to as the 'Group') for the quarter and year ended March 31,

2018, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,

2015read with SEBI Circular No CIR/CFD/FACl62/2076 dated July 5'2076'

This Statement which is the responsibility of the Company's Management and

approved by the Board of Directors, has been compiled on the basis of consolidated

financial stateme-nts which has been prepared in accordance with the Indian

Accounting Standards prescribed under section 133 ofthe Companies Act,2013 read

with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the Statement based on

our audit of such financial statements.

We coni-u-cted our audit in accordance with the auditing standard generally accepted

in India. Those Standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial results are free from material mis-

statements. An audit includes examinin& on a test basis, evidence supporting the

amounts disclosed as the financiit results An audit also includes assessing the

accountinB principles used and significant estimates made by the management We

believe that audit evidence obtained by us is sufficient and appropriate to provide a

basis for our opinion.

The financial results for the quarter and yearended March 31, 2017,prepared as per

previous GAAP, were reviewed by the erstwhile statutory auditor whose reports

containing modified opinion have been furnished to us. We have relied upon these

reports for the purpose of our opinion on the Statement.

3.
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We draw attention to the followings in the attached Statement:

a) Note 7 regarding remuneration paid to the Managing Director of the Company

Rs. 25.35 lakhs in earlier year which is subrect to approval of the Central

Government.

The above matter had caused us as well as the erstwhile statutory auditor, to
modify the limited review report /audit report for the quarter and year ended

March 31,2017 and the quarter ended December 31,2017.

b) The figures for the quarter ended March 31, 2018 and the corresponding quarter

ended in the previous year as reported in this Statement, are the balancing figure

between audited figures in respect of the full financial year and the published

year to date figures upto the end of the third quarter of the relevant financial
year. Also the figures upto the end of the third quarter had only been reviewed

and not subjeded to audit.

5, Based on our audit conduded as above, in our opinion and to the best of our

information and according to the explanation furnished to us and based on the

consideration of Jie report of the other auditors on the separate financial

statements and other financial information of the subsidiaries referred to in

paragraph 8 below, subject to matter described in the paragraph 5(a) above, the

aforesaid Statement forthe quarter and year ended March 31, 2018:

-a) Include the financial results ofAimco International FzE, Aimco Ecoscience Limited

and {(qAimco Agro LLP'

b) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulationt 2015, as modified

by Circular No. CIR/CFD/FAC/62/2OLG dated July 5, 2016; and

c) give a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the net

profit and total comprehensive income and other financial information of the

Groupforthe quarter and year ended March 31" 2018

The number and details under the columns 'Quarter ended March 31, 2017'and
'year ended March 31,2017' prepared as per lndian AccountinB Standard (tnd AS\

are derived based on adjustments to figures reported as per previously applicable

Generally Accepted Accounting Prjnciples (previous GAAP) for the same period and

7.

cluded in the Statement as comparative financial information. Adjustments made
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to figures reported under the previous GAAP to comply with Ind AS have been

audited by us.

8. The above Statement include total assets of Rs. 41.71 lakhs as at March 31, 2018 and

total revenue Rs. 43.55 lakhs for the vear ended on that date of two of the above

subsidiaries, considered in the consolidated financial statements, which have not

been audited by us and the same have been audited by other auditors whose reports

have been furnished to us by the Management. The accounts of KR Aimco Agro LLP

(total assets Rs,0.1 lakh and total revenue Rs. Nil) have not been audited and we

have relied on the accounts as certified by the management for the purpose of our

report on the consolidated financial result. Our opinion on the consolidated financial

result, to the extent they have been derived from such financial statements is based

solely on the report ofsuch other auditor and the management certified accountt as

the case may be.

Our opinion is not modified in respect ofthis matter.

For J. Dwarkadas & Co.

Chartered Accountants
(Firm Registration No. 10a806W)

fn***--
Jagdish Shah

Proprietor

{Memb;rship l,llaqber 031827)

Mumbai

Date: 25th May, 2018
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