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Ref.: APL/CO/BSE/43,/2023-24 February 13, 2024

To,

The Department of Corporate Services
BSE Limited

P.]J. Towers, 1st Floor,

Dalal Street, Mumbai - 400 001

Dear Sir / Madam,

Subject: Outcome of Meeting of Board of Directors held on February 13, 2024

Reference: Aimco Pesticides Limited (Scrip Code: 524288)

This is to inform you that the Board of Directors of Aimco Pesticides Limited (“the
Company”) at its meeting held on Tuesday, February 13, 2024 which commenced at 03.00
P.M., and concluded at 4:40 P.M., via Video Conference (“VC”) or Other Audio Visual Means
(“OAVM”), inter alia, discussed, considered and approved the following business item:

1. Un-audited Financial Results (Standalone & Consolidated) for the Quarter ended
December 31, 2023.

2. Change in designation of Mrs. Elizabeth Chandraprakash Shrivastava (DIN: 00184865)
from ‘Managing Director” to “Whole-Time Director’ of the Company, with effect from
February 14, 2024, subject to approval of Members through postal ballot.

The details, as required to be disclosed pursuant to the Listing Regulations read with
relevant circular(s)/ guideline(s), are enclosed as “Annexure A’.

3. Change in designation of Dr. Samir Pradip Dave (DIN: 00184680) from ‘Whole-Time
Director’ to ‘Managing Director’ of the Company, with effect from February 14, 2024,
subject to approval of Members through postal ballot.
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The details, as required to be disclosed pursuant to the Listing Regulations read with
relevant circular(s)/ guideline(s), are enclosed as “Annexure A’.

A copy of the Unaudited Financial Results, as approved by the Board along with a copy of
the 'Limited Review Report’ on the said Financial Results (Standalone & Consolidated), as
received from M/s. CNK & Associates LLP, Chartered Accountants (Firm Registration No.
101961W /W-100036), Statutory Auditors of the Company, are enclosed herewith. (Attached
herewith in separate Annexure.)

You are kindly requested to take the above information on record and do the needful.
Thanking You.

For Aimco Pesticides Limited
Digitally signed by Reema

Reema Ma an Manoj Vara

Date: 2024.02.13 16:57:22

Vara +0530
Reema Manoj Vara
Company Secretary and Compliance Officer

ACS No. 71824
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Annexure A

Further, in compliance of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”) please find below the following

disclosures:
Sr. | Particulars Mrs. Elizabeth Dr. Samir Pradip Dave
No Chandraprakash Shrivastava
1. Reason for | Based on the recommendation | Based on the recommendation
change viz. |of the  Nomination & |of the Nomination &
appeintment; Remuneration Committee, the | Remuneration Committee, the
resignation; Board of Directors of the|Board of Directors of the
remeoval—death | Company has at its Meeting | Company has at its Meeting
or otherwise | held today viz. February 13, | held today viz. February 13,
(Change in | 2024 considered, accepted and | 2024 considered and approved
designation) approved the change in |change the designation of Dr.
designation of Mrs. Elizabeth | Samir Pradip Dave (DIN:
Shrivastava (DIN: 00184865), | 00184680), from ‘Whole-Time
from ‘Managing Director’ to | Director’ to ‘Managing
‘Executive Whole-Time | Director’ of the Company,
Director’, liable to retire by | liable to retire by rotation with
rotation  with  effect  of | effect from February 14, 2024
February 14, 2024, for the | for the remaining period of his
remaining period of her tenure | tenure i.e. upto March 31, 2025
i.e. upto August 13, 2025. owing to Casual Vacancy in
the office of Managing
Director.
2. Date of | February 14, 2024 February 14, 2024
Appointment
(Change in
Designation)
3. Brief profile (in | Mrs. Elizabeth Shrivastava | - Dr. Samir Dave has wide
case of | possesses varied, rich | experience in organic
appointment) experience synthesis, research and process
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of more than 30 years in the
Agrochemical Industry

development with over 20
years of extensive proficiency
in the industry of pesticides.
Currently he heads the R&D
and production activities of the
Company.

- Dr. Samir Dave has been
instrumental in introducing
various new molecules in last
decade. He is also founder
Director of Agro care, a Global
Agrochemical Association
registered at Belgium. Also a
Board

Member of “Agriculture Skill
Council of India” (Govt. of
India.)

Disclosure of
relationships
between
directors (in case
of appointment
of Directors)

Nil

Son of Mr. Pradip Pushkarrai
Dave and brother of Mr. Ashit
Pradip Dave

FOC
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AIMCQ PESTICIDES LIMITED
Area, Lote Parshuram, Village Awaszh, Taluka Khed, Dist Ratnagiri
CiN:L24210MHISETPLOD4A367
Statement of Standalone snd Consolidated Results for the quarter and nine month ended 31st Decermber 2023

Regstered Office B1/1 MIDC &

[Rupees i lakhs

Standalone Consalidated
Quarter ended Nine manth ended Year ended Quarter ended Nine month ended Year ended
31st 30th 3ist 3ist 31st 31st 30th 31st 31t 31st
L Mo, i £ "arch, 31st March,
o Fartioacs December, | September, | December, | December, | December, 315;:;:! December, | September, | December, | December, | December, mz;'ﬂ
2023 2023 2022 2023 2022 2023 2023 2022 20232 2022
Unaudted Linaudited | Ur ted | Unaudited | Unzudited Audited Unaudized Unaugited Unaudited Unzudited | Unaudited Autiled
1 Revenue from Operations 241658 804703 307934 17 055 45 16,468 45 HNBIT 74 441334 BO4E 25 307334 17,053.45 16,458 45 0,619
i Other income 2614 963 713 7378 97 14 11134 I 2614 953 2211 1376 9732 11162
w Total income [1+1i)] 444270 8.055.66 3,101.47 17,129.21 16,565.59 20,723.08 4,439.48 8,057 B2 3,101.45 17,137.21 16,565.57 20,730.93
v EXPEMSES
Cost of mater 594523 1223100 15,283 45 18,774 53 373383 385133 1223100 15283 45 18772433
Purchazes of -Lrade -7 iriea 7160 473 88 2160 105 24 10168 37160 47188
Changes in Inventories of Finishe -Trade and 44816 1,949 61 Bazsar) (3195 55) 26410 (1e02 80 194351 1312547)] 13,195 55
wiork-in-progress
Employee berefits exppnse 387 38 141357 1 2 380 86 203 114216 1,014 57
Finance costs 60 B0 22138 4352 52 81 21185 B2 36
DrLsaton exgense 103 &3 1367 35205 109.00 31337 azno03
B54.56 537 67 1983 21 224570 3000 32 57773 &4139 199513 2.256.18
Total expenses {IV) 4,638 28 7.879.64 333286 17.935.70 16,190.88 20,991.56 4.639.93 7,885 45 3.339.18 17 950 81 16,207.72 21,010 68
v Profit{{loss) befere exceptional items and tax [h-rvy {153 58) 177.02 {23139 805, 37a71 262 48] 200.45 17243 23773 8323 60| 357.85 279.75
Exceptional it=ms
Vi Profit before tax {193 583y i77.02 {231 39[] [BOE 42]] 374.71 {262 48} 200,95} 17243 237.73 823 &0 357.85 §279.75)
Vil |Tax [expense] / Credit: 1
[1} Current Tax jexp / Crea - 5633 - 1101 00)
12} Deferred Tax [expense) / Cr 2175 142 10; 20181 a7 75 .70 20191 {051} [ o]
13) Excess prow of tax written bac - g33 0332
47715 142.10 5563 201.91 q7.75 (42 109} 5563 201931 101.28; E122
{
Vill  |Profit far the year / pericd Vi {145 g3) 134192 {17576 (604, 58] 273.43 {201 2€ 152.70 13033 182,10, 621 69 256.57 {218 53))
1% Other Camprehensive Income {OC1)
A (1} Iterms that w e reclassfied to profit and loss
- Remeasureme s/ [loss) of the Defined benefit 31183 {18 33} 282 134 6§ 4B 1895, 11153}, iig 33 282 134 0| Ha8 18 96
ablgatiens
A [u) Income t2x reiateg to nems that wil net be rediassdied o -
profit and loss
- Remeasurement gans / [foss] of the Defined benefit 290 4.62 1072) am {2 14; 477 2390 152 373) a7 1214, 477
ohliganans
B [i] ttems that w
Exchange o.# - gis o0&y 023 392 377
statements of
B {1} Incame tax
and loss
Total Other Comprehensive income [A (i - i) + B(i - ii)) {B.63} (13.71) .10 [25.85 6.34 {13.35}] 267 [25.60] 10.28 [10.42))
X Total Comprehensive income for the year / period {VIIl+iX] 121.21 {17366 (63047} 279.77 116.98 17943 [228 95:1
Xl Paid up Equity Share Czpital 953.25 958.25 958.25 95825 958 25 958 25 958.25 95825 958.25
[Face Value Rs.10 per share)
X [Reservas exclodieg Revaluation Aeserves 3,670 14
Xl |Earnings per eguity share
|1) Basic 184} {531) 285 13 50) 1643} 258 12 2E}
{2) Dituted 11 84) _1531) 285 (1904 rs«:aﬂ 768 |2 28)
Notes -
¥ The Audit Cermtiee has reviewad these resuts and the Board af Dre approved the 15 at their meeting held on 13th Tep
2 The above fn ! recuits have been pregared v accordance with the Brcounts nd-A57] 35 specfied under <ar 133 of the Comparias Act. 7013 [“the &1} with the Companes [indian Accounting St

Rudes, 2015
The Company o
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ELIZABETH CHANDRAPRAXASH =~ ——= == =
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Ehzabeth Shrvactava
hanaging Dwrector
DN 00184855




CNK & Associates LLP

Chartered Accountants

Independent Auditor's Review Report on Unaudited Standalone Financial
Results of the Company for the quarter and nine months ended December 31,

2023, pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Review Repott

To

The Board of Dirccrors
Aimco Pesticides Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results
of Aimco Pesticides Limited (the Company’) for the quatter ended 31* December, 2023
and year to date from 1 April, 2023 to 317 December, 2023 (‘the Statement’) attached
hercwith, being submitted by the Company pursuant to the requircments of Regulation 33
of the SEBI Listing Obligations and Disclosurc Requirements) Regulations, 2015 (‘the
Listing Regulations’).

o

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared m accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34Y), prescribed under Section 133 of the Companies Act, 2013 ('the
Act) read with relevant rules issued thercunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulatons. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our teview of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Eatity” issucd by the Institute of Chattered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of petsons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identificd in an audit, Accordingly, we do not
express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in aforesaid Indian Accounting Standards specified

under Scction 133 of the Act, read with relevant rles issued thercunder and other

accouating principles generally accepted in Tndia, has not disclosed the information required

to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For C N K & Associates LLP
Chartered Accountants

Firm Registration No. 101961W/W-100036

Vijay Mehta

Partner

Membership No. 106533
UDIN: 24106533BKCELI1941

Place: Kolkata
Date; 13® February 2024



Chartered Accountant

CNK & Associates LLP
s

Independent Auditor's Review Report on Unaudited Consolidated Financial
Results of the Company for the quarter and nine months ended December 31,

2023 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Review Report
To The Board of Directots
Aimco Pesticides Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Aimco Pesticides Limited (hercinafter referred to as “the Parent” ), which includes its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the quarter
ended 31" December , 2023 and year to date from 1° April, 2023 to 31* December , 2023 (‘the
Statement’), attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘the lisung Regulanons’).

2. This Statement, which is the responsibility of the Pagrent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting™ (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, (‘the Act’),
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with the | isting Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquities, primarily of petsons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obrain assurance that we would become awate of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion. ; N
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We also performed procedures in accordance with the circular issucd by the Securities and
Exchange Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. The Statement includes the results of the entities as mentioned in Annexure to the Review
Report.
3. Based on our review conducted and procedures performed as stated in paragraph 3 above ,and

based on the consideration of review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statctent,
prepared in accordance with the recognition and measurement principles laid down in aforesaid
Indian Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued there under and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Lisang Regulations, including the
manner in which it 1s to be disclosed, or that it contains any material misstatement.

6.  Other Matter:

We did not review the interim financial results of the two subsidiaries included in the Statement,
whose interim financial results (before climinating intes- company transactions), reflect total
revenue Rs. Nil, net loss after tax of Rs. 0.15 Lakhs and Rs.0.49 Lakhs and total comprehensive
loss of Rs. 0.15 Lakhs and Rs. 0.49 Lakhs for the quarter and nine months ended 31" December,
2023, as considered in the Statement. These financial results have been reviewed by other
auditots whose reports have been furnished to us by the Management and cur conclusion on
the Statetnent, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified with respect of the above matter.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W /W-100036

Vijay Mehta

Partner

Membership No. 106533
UDIN: 24106533BKCELJ3071

Place: Kolkata
Date: 13 February 2024



Annexure to the Limited Review Report:

Sr. Name of the entity Relationship

No.

1 Aimco Pesticides Limited Holding Company

2 Aimco Ecosciense Limited Whollv owned subsidiary
3 Admco International FZE Whollv owned subsidiary
4

Aimco KR Agro Private Limited

Wholly owned subsidiarv
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