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INDEPENDENT ATJDITORS REPORT TO THE MEMBERS OF
AIMCO ECOSCIENCE LIMITED

REPORT ON THE FINANCIAL STATEMENTS:
l. We have audited the accompanying financial statements of AIMCO ECOSCIINCE

LIMITED ("the Company") rthich comprise the Balance Sheet as at 31" March, 2026
and the statement of Profit and Loss for the year ended 31" March, 2026 and
Statement of Cash Flows for ttre year ellded on that date & Notes to the Financial
stateme[ts, Including summary of the significanl accounting policies and other
erplanatory inf ormation.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDAIONE FINANCIAL STATEMENTS:
2. The Company's Board Of Directors aje responsible for the matters stated in Section

134(5) oathe Companies Act, 2013 ('the Act") $'ith respect to the pleparation of
these staadalone financial statements that give a true and fair view of the financial
position and financial perfomance of the Company in accoldance $'ith the
Accounting principles generally accePted in Indi4 induding the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also indudes maintenance of adequate
accounting records in accordance r'\ith the provisions of the Act for safeguarding the
assets of the company and for preventing and detecting frauds and othel
iregrilarities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design,
implementation and marntmance of adequate internal financial conaols, that were

operating effectively for ensuring the accuracy and completeness of the accounhng
recolds, relevant to the pleparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or ellor.

AUDTTOR'S RESPONSIBILITY:

3. Our responsibitity is to e:press an opinion on these standalone financial statements
based on our audit.

,1. We have talen into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be induded in the audit repo undel
the provisions of the Act and the Rules made theleunder.

5. We conducted our audit in accordarce with the standards on Auditing specified
under section 143(10) ol the Act. Those standards require that we comply with
ethical requiremmts aDd plan and perform the audit to obtain reasonable assurance,
about whether the linancial statements are fTee from material misstatement.



6.

7.

8.

AD audit involves perfoming procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor's iudgment, induding the assessment of the sks of malerial
miistatement of the financial statements, whether due to ftaud or error. In making
those risk assessments, the auditor considers intelnal financial conEol relevant to
the Company's preparation of the financial statemelts that give a true and fair view
rn order-to design audit procedures that are appropdate in the circumstances, but
not for the purpbse of e)..pressing an opinion on whether the Company has in place

al adequati internal financial contlols system over financial repofiing and the
operating effectiveness of such controls. An audit also includes evaluating the
alpropri-ateness of accoulting policies used and the reasonableness of the
aiiou"ting estimates made by the Company's Directols, as well as evaluating the
overall presentation of the financial statements.

we bdieve ttrat the audrt evidmce we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the infolmation required by the Companies
-Lct in the maiurer so required and give a tlue and fair vie$' in conformity with the
accounting principles generally accepted in I lia:

(i) In the case of the Balance Sheet, of the state of affairs of the Company as at 31"t

March,2026

(ii) In the case of the Statement of Profit and Loss, of ttre loss ior the year ended
on that date: and

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional iudgement, were of
most signiJicance in our audit of the financial statements of the current period

These matters were addressed in the context of oul audit of the financial
statements as a whole, and in forming our opinion thereon, and rve do not provide

a scparale opinion on lhesc mallers.

Reporting of Key Audit Matters as per standard on Auditing (sA) 701,
"CoE[nuricating Key Audit Matters in the bldependent Auditor's Repolt", is not
applcable to the Company as it is an unlisted entity. Although the Company is a

subsidiary of a listed entity, the requirement to conmrmicate Key Audit Matters
apples onty to the audit reports of listed entities. Accordingly, no key audit matters
have been identified or repo ed iD this standalone audit repofi.

RIPORT ON OTHER LEGAL AND RIGU-ATORY RIOIIRTMENTS:

1. As required by the Companies (Auditols' Report) Order, 2020, ("the Order") issued
by the Central Goveinment of India in teims of sub-section (11) of section 143 of the
Companies Act, 2013 ('the Act') we give in the Annexlre 'A' a stateEent on the
matters specified in paragraphs 3 and 4 of tle order, to the extent applicable

2. As requiredby Section 143 (3) of the Act, we lepofi that:
a. we bave soughl a'|]d oblained all lhe inlormation alrd explanarions which

the best of our knowledge and belief were necessaly for the prtpos
audit.



b.

h.

d.

f.

c.

In our opinion, proper books of accormts as required by law have been kept
by the Company so far as it appeais from our examination of those books

The Balance Sheet and the Statement of Profit & Loss which are part of this
report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS Financial Statements comply with the
applicabli Indian Accounting Standards presciibed under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015

OB the basis of the written representations received from the directors as on
31"'March 2026 and taken on lecold bv the Board of Directors, none of the
directors is disqualfied as on March 31,2026 from being appointed as a

director in terms of Section 164(2) of the Act.

With respect to the existence of the intemal financial controls l\ith reference
to Iid AS Financial Statemmts, refer to our separate Report in Annexue B.

our report oq)resses an unmodified opinion on the existence of the
Company's internal financial conEols with refermce to lod AS Financial
Statements; and

With respect to the other matters to be induded in the Auditor's Report in
accordance with the iequiremeuls of section 197(16) of the Act, as arnetrded.
h our opinion and to the best of ouJ information and according to the
explananons given to us, no remlmeratron was paid by the Company to its
dtectors during the year, therefore the proilsions of Section I97 read rvith
Schedr e v of the act is not applicable-

With respect to the other matters to be induded in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditols) Rules, 2014,
in our opinion and to ttre best of our inJomation and according to the
elplanations given to us:

i. The company does not have any pending litigations which
$'ould impact its financial position in its Ind AS financial
Statements:

ii. The Company did not have any long-term contracts induding
derivative contracts as such the question of coE[nenEng on
any matedal foreseeable losses thereon does not adse:

iji. There were no amounts which were requted to be transferred
to the Investor Education and protection Fund by the
Company.

iv. (a) The N{anagement has represented that, to the best of its
knowledge a!1d belief, no funds have been advanced ol loaned
or invested (either from borro\4'ed funds or share premium ol
any othel sources or kind of funds) by the Company to or in
any other peNotrs or entities, induding foreign entities
('tntermediaries'), with the understanding, whethel lecorded in
$'iiting or otherwise, that the Irteimediary shall:

. direcdy or irdirecdy, lend or invest in othel persons or
entities identified in anv manner whatsoevel ('ljltilnate
Beneficiaiies') by or on behalf of the Company; or

. Provide any guarantee, security or the like, to
beiaff of the ltltimate Beneliciaries.



vl.

(b) The management has represmted, that, to the best of its
knowledge and belief, no fimds have been received by the
company from any persods or eDnues, including foreign
entities ("Funding Parties"), with the understanding, whether
recorded in wdting or otherwise, tiat the Company shall:

. dtectly or indirectly,lend or invest in other pelsons or
entities identified in anv manner whatsoever ("llltimate
Beneficiaries") by or on behalf of the Funding Pafy; or

. Provide any guamntee, security or the like from or on
behall oI tbe Utimale Bereficiaries.

(c) Based on such audit procedrues as considered reasonable
and appropriate in the circumstalces, nothing has come to our
notice that has caused us to believe that the reprcsentations
under sub-dauses (iv) (a) and (i9 (b) contab any matedal
misstatemeut

The'Company has neither dedared nor paid any dividend
during tle year.

The company has maintained its books of account using such
accounting software which has a feanue of recording audit
trail (edit log) as required under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014. The audit trail featlre has
been operated throughout the year for all transactions
recorded in the software, and the salle has not been tampered
with. Further, the audit hail has been preserved by the
company as per starulory requiremenls.

For Dinesb Rajgor & CO.
Chartered Accountants

^l_

"-Y9>
Dinesh Rajgor
Proprietor
Membership No - 114315
Firm Registation No. 123648W
UDIN- 261 14315JSKMKI5593
Place: Mumbai
Date: 26/05/2026



ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Annexure A

[Refened to in paragraph I under 'Report on Other Legal and Regulatory Requirements'

section of our rcport of even date even date]

on the basis of such checks as we considered appropriate and according to the infomation
and explanations given to us during the course of our audlt, we repofi that:

1. The company did not hotd any fixed assets, tangible or intangible, during the year

under repo , accordingly, provisions of paragaph 3 of clause (i) (a), (b) (c) (d) and (e)

of the Order are not applicable.

2. (a) The company has no inventories and thercfore, question of its physical
Verification does not arise.

(b) The Company has not availed of working capital limits from banks or
financial institutions during the year under repo .

3. (a) According to infomation and explanation given to us, the company has not

made investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secued ol unsecued, to companies, firms,
Limited Liability Partnerships or any other parties including subsidia es, joint
ventures associates and parties covered in the Register maintained under

Section 189 ofcompanies Act, 2013.

(b) In the above circumstances the question ofconditions prejudicial to the interest

ofthe company does not arise.

(c) In the above circumstances the question of schedule and reguladty of
repayment of loan and interest thereon does not adse.

(d) In the above circumstances the question ofoverdue ofthe loans does not axise.

(e) ln the above circumstances the question of renewal, granting of fresh loan to
settle the overdue loan does not adse.

(0 The company has not given any loan repayable on demand.

The company has not given any loan or advances during the year therefore the
question ofcompliance ofsection 185 and 186 ofthe Companies Act does not arise

In our opinion and according to the information and explanation given to us, company

has not accepted any deposits fiom the public within the meaning of section 73 to
section 76 ofthe companies Act, 2013.

In our opinion and according €xplanation given to us, the central govenment has not

4.

5.

6.
prescribed the maintenance of cost record under section 148(1) of
2013 as company is a service provider.

I



9.

'7.

8.

10.

According to the infomation and explanation and on the basis of company is
generally regular in depositing undisputed statutory dues including income-tax, sales-

tax, duty of customs, value added ta\, cess and othel statutory dues with the

appropriate authorities.

According to information and explanation given to us, no undisputed arnounts payable

in respect ofincome tax, sales tax, custom duty, excise duty, value added tax, cess and

other material statutory dues were in arrears as at 3 I't march 2026 for a period of
more than six months from date they became payable.

As per infomation and explanation given, there are no tansaction which have been

surrendered or disclosed as income during the year in the tax assessme[ts under the

income tax act, 1961(43 of 1961) therefore there is no question oftreatnent ofsuch
income in the books ofaccount.

(a) According to the information and explanation given to us, company has not
borrowed any loan from any financial institutions or banks during the year

hence there is no question of default in repayment such dues.

(b) As per information and explanation given, since the company has not borowed
any loan fiom bank or any financial institution, there is no question of the
company being declaration as willful defaulter.

(c) As per information and explanation given, since the company has not borowed
any loan from banl or any financial institution, there is no question of the
diversion ofthe funds borrowed by the company for the purpose other than for
which it was borrowed.

(d) As per information and explanation given, since the company has not bonowed
any loan ftom bartJ< or any financial institution, there is no question of the

application of the short-term fimds bonowed by the company for long term
purpose.

(e) As per information and explanation given, the company has not taken any funds
fiom any entity to meet obligations ofits subsidiary, associates orjoint ventues.

(D As per informatio[ and explanation given, the company has not raised loans

during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

The Company has not mised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause 3

(ix) of the Order is not applicable to the Company. According to the information and

explanations given to us, the company has not made preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(a) According to the information and explanation given to us, no material fraud by
the company or on the company by its oflicers or employees has

11.

or reported during the course of our audit.



As per information and explanation provided, no rcport under sub-section (12)

of section 143 of the companies Act has been filed by the auditor in form

ADT-4 prescdbed under rule 13 of companies (Audit and Auditors) Rules'

2014 with the Cental Govemment.

G) As per information and explanation received, there were no whistle blower

complaints received during the year by the company.

The Company is not a 'Nidhi Company therefor, Para 3(xii) of the Companies

(Auditor's Report) Order, 2016 is not applicable to the Company

According to the infomation and explanations given to us and based on our

examination ofthe records ofthe company, the tansactions with related parties are in
compliance wiih sectiol 188 of rhe act where applicable and the details of s ch

trarsactions have been disclosed in the financial statements as required by the

applicable accounting standards. The provisions of section 177 of the Act relating to
Audit Committ€e are not applicable to the company during the year.

(a) As per available infomation and records the Company has an intemal audit
system conmensumte with the size and nature of its business.

(b) As per information and explanation, formal Intemal Audit was not applicable

and was not conducted for the vear and hence Intemal Audit repofi was not
available.

As per information and explanation, the Company has not entered in to any non-cash

traDsactions with dircctors ofthe Company.

(4, As per information and explanation, the Company is not required to registel
under section 45-IA ofthe Reserve Bank oflndia Act, 1934 (2 of 1934) as the
Company is not in to Non-banking Financial Services.

As per infomation and explanation, the Company has not conducted any Non-
Banking Financial or Housing Finance activities. Therefore, there is no
question of obtaining Certificate of Registration from Reserve Bank of lndia
in case ofthe Company.

As per information and explanation, the Company is not a Core Investment
Company (CIC) as defined by regulation made by the Reserve Bank oflndia.

(cJ

The company has cash loss of Rs.
12,92,730L h r|.evious financial year.

69,8771- in cunent financial year and Rs.

18. Dudng the year, there has not been resignation ofthe Auditor ofthe Company

(b)

t2.

r4.

13.

15.

17,

16.

(b)

19.



-F

20.

21.

up stage thercfore as DCt 1nfa'noalion aq{ exQlssetio\ thele is \o matedal Nc,ertat\ty
exist as on balance sheet date whether the company is capable ofmeeting its liabilities
Existing at the balance sheet dale as and when they fall due.

As per information and explanatiol, provision of sub-section 135 of the Companies

Act relating to Corporate Social Responsibility is not applicable to the Company.

The financiat report of the Company is on standalone basis and therefore there is no
question of adverse remark by the rcsp€ctive Auditors in the Companies (Auditor's
Rqort) Order (CARO) repods ofthe Company included in the consolidated financial
statements.

For Dinesh Rrjgor & CO.
Chartered Accountants

t\..u.-i

Dinesh R&jgor
Proprietor
Membership No - 114315
Firm Regishation No . 123648\1
uDrN- 261 143 l 5JSKMKI5593
Place: Mumbai
Daifi 26105D026
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Annexure B

Referred to in paragraph 8(f) on 'Report on Other Legal and Regulatory Requirements' of our
report of even date on the financial statements of AIMCO ECOSCIENCE LIMITED.
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of the

Companies Act, 2013 ('the Act")

We have audited the intemal financial contols over financial reporting of AIMCO ECOSCIENCE
LIMITED ('the Company') as of 3l March 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Respotrsibility for Internal Financial Controls
The Board of Directors of the Company are responsible for establishing and maintaining internal

financial contols based on the intemal control over financial reporting crite a established by the

Company considering the essential components of intemal control stated in the Guidance Note on

Audit of Intemal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered

Accountants of India (ICAI). The.se responsibilities include the design, implementation and

maintenance of adequate intemal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to the company's policies, the

safeguarding of its assets, the prevention and detection of frauds and erro$, the accruacy and

completeness ofthe accounting rccords, and the timely preparation ofreliable financial information, as

required under the Act.

Auditors' Responsibility
Ow responsibility is to exprcss .m opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance *ith the Guidance Note on Audit
of Intemal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Act, to the extent

applicable to an audit of intemal financial controls, both applicable to an audit of Intemal Financial
Contols and, both issued by the Institute of Chartered Accounlants of India. Those Standards and the

Guidance Note require that we cornply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate intemal financial controls over financial reporting
were established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing prccedures to obtain audit evidence about the adequacy ofthe internal
financial controls system over financial reporting and theft operating effectiveness. Our audit of
intemal financial controls over financial reporting included obtaining an understanding of internal
financial contols over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of intemal control based on the assessed

risk. The procedues selected depend on the auditor's judgment, including the assessment ofthe risks

ofmaterial misstatement ofthe financial statements, whether due to fraud or eror.
We believe that the audit evidence we have obtained is sufficient and appropdate to provide a basis for
our audit opinion on the Company's intemal financial controls system over financial reporting.



Meaning oflnternal Financial Controls over Financial Reporting
A Company's intemal fmancial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for extemal purposes in accordance with genelally accepted accounting pdnciples. A
company's intemal financial control over financial repofiing includes those policies and procedures

that (1) petain to the maint€nance ofrecords that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assuance that

transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting pdnciples, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection ofunautiorised acquisition, use,

or disposition ofthe company's assets that could have a material effect on the financial statements.

Inherent Limitations oflnternal Financial Controls over'tr'inancial Reporting
Because ofthe inherent limitations of intemal financial controls over financial reporting, including the

possibility of collusion or improper management ovenide of conhols, material misstatements due to

eror or fiaud may occru and not be detected. Also, projections of any evaluation of the intemal

financial controls over financial reporting to future pedods are subject to the dsk that the intemal

financial control over financial reporti'ng may become inadequate because of changes in conditions, or

that the degrce of compliance with the policies or procedwes may dete olate.

Report on the Internal Financial contols under Section 143(3Xi) of the companies Act. 2013

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal hnancial controls

system with rcference to financial statements and such intemal financial controls with reference to

financial statements were operating effectively as at March 31, 2026, based on the intemal control over

financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note.

fl,
NUf.-
l-,-.1'-

Dindsh Rajgor
Proprietor
Membership Number: 123648W
UDIN-261 14315JSKMKI5593
Place: Mumbai
Date:26/05 /2026



Aimco trcoscience Limited
Balance Sheet as at 3lst March, 2026

(All amounts are in ? thousands)
cIN - U24l l0MII20l1PLC218589

Particulars
Note
No. 31st March. 2026 31st March. 2025

I

B

I

2

3

ASSETS

Curentassets
(a) Financial Assets

- Cash and cash equivalents

(b) Other cunent assets

Total Assets

f,QUITY AND LIABILITIES

EQUITY
(a) Equiry share capital
(b) oth€r equiry

Total equity attributable to €quity holders of
the Comp3ny

LIABILITIES
Non-Current liabilities

Financial Liabilities
- Bonowings

Current Iiabilities
(a) Financial Liabilities

- Oiher current fmancial liabilfties

O) Other cunent liabilities

Total Liabilities

Total Equity and Liabilities

2
3

5

6

7

8

37.18
44.55

83.38

38.03

81.73 t2l-41

t,800.00
(2.s04.481

1,800.00

o.434.60)

(704.{8) (634.60)

530.00

149.40

106.81

530.00

t49.40
16.61

786-21 7s6.01

8r.73 121.41

DifTerenc€

S€eaccompanying notes forming part ofthe
finen.irl statements

t -23

As per our repolt attached

For Dinesh Raigor& co.
Chartered Accountants

,9
Ashit P Dave

Executive Director
(DIN:00184760)

,4t"" ",,,'
SamirP Dave

Executive Director
(DlN:00184680)

Dinesh Rajgor
Proprietor
Membership No. : I14315
Firm Registration No. : l23A8W

Place : Mumbai
Date : 26-05-2026



Aimco Ecoscience Linited
Stat€nent of Pront and Loss lor ye3r ended 31st Marcb 2026

(All amounts are in < thousands)

3lsl M!rch.2026 31stMarch.2025

2

3
4

5

7
E

rewne i'om operations

EnployeeJ benef its oxpenses

Totd etpetrs€s

Profiv(loss) before rax (1-2)

Prolit(loss) for rhe period (34)
Olher Comprehensive Inconc
Totll comprebensive incone for the penod (5+O

Elrdings per equity shar€
BaJic dd Diluled

9

l0

u

69.88

1,050.00

242.12

69.E8

(69AEl tl,Z9Z.12)

(69.88) 1.292.721

(69.8E) t\.292.72:

(0J91 (7.rEt

S€e ,ccompaDyiDg notes forming pafr oI the finan.i,l
,latemenlJ

t -23

As pe. our r€port attached

For Din€sh Rajgor & Co.

Chdt€red Accountatts

Fo. rnd oD behalf of the Bosrd ofDirectors

Ashit P Dave SamirPDave
Ex€cutiv.Director ExecutiveDirector
(DIN:00184760) (DIN:00184680)

Firm Regislration No. : 121648w

Dn,d : 2645-2026



Ainco Ecoscience Limited
Cash Flow Stst€ment for th€ y€a. ended 3lst March,2026

(All amounts are in { thousands.)

Padculars 31st March 2026 31st March 2025

B

C

Cash Flow from Operating activitieq
Net Profi/grss) b€fore tax ad exceptional items

Adiustment for:
Miscellaneous balance wdu€n back (net)

Operating ProfiU(Lo$) befor€ worlring capital chang€s

Adjustnent lor working crpital charg6:
(Increase) / Decre$e in Olher cunent assets

Increase / (D€creas€) in oth€r Cunent Financial Liabilities
Increase / (Decreas€) in odler Current Liabilities
Cash genented / (outtlow) from operations b€fore tar
Less: Taxes paid

Net cash inflow / (outflow) from operating sctivities (A)

Cash Flow Iron investing activities (B)

Crsh Flow from fimncing ,ctivities
Prcceeds / (R€paynents) ftom issue of Sahres

Prcceeds / (Repaynents) of long term boFo;ngs
N€t cash inflow / (outfiow) from financing lctivities (c)

Net increase / (dec.ese) in cash and cash €quivslents (A+B+c)
Cash and Cash equivalent as at the b€ginning oflhe year

Cash and Cash equivalent as ar the end ofthe year

(69 .881 (1,292.12)

(69.881 (r,292-72)

(6.s2,

30.20

(8.24)
149.40

17.57
(46.20',, (r,r$.99:

(46,20" {1.13J.99'

800.00

400.00
r200.00

(6.2n)
83.38

66.01

t7.37
37.t8 83.38

See acconpanying notes forming pan of the firtmial stttements t -23

As per our report attached

For Din6h Rajgor & Co.

Chartered Accountanls

Forand on behalfofthe Boa.d ofDirecton

[]rry
Dinerh Rajgor
Propri€tor

Asbit P Dlve Samir P Dave

Executive Director
(DIN:00184680)Membership No. : 114315

Finn Regisnation No. : 123648w

Place : Mumbai
D^re | 26-05-2026

Ex€cutiv€ Dircctor
(DIN:00184760)

-&ry



Aimco Ecoscience Limited (All amounts arc in < thousands)

Statement oI Changes in Eqoity for year ended 31st March,2026

Particulars

As at 1st April, 2023

Profit / (lrss) for the year

4s at lst April,2024
A.dditional capital

Profit / (Irss) for the year

As at 3lst March, 2025

Profit / (Inss) for the year

As at 31st March, 2026

See accompanying notes forming Part of the
linancirl stat€ments

Equitt Share Olher Eouitv
Total

capital Retained Eaminss
1,000.00

1,000.00

800.00

$r02.71\
(39.1l)

o,14r.88)

(t,292;72)

(102.71)
(39.10)

(r4r.87)
800.00

(t,292;73)

r,800.00 Q,434.60)
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Aimco Ecoscience Limited
Notes to financial statements for year ended 3lst March,2026

(AIl amounts are in < thousands)

IA

B.i

Corpomte Information
To manufacture under controlled scientific conditions, formulate, re-fomulate, s)nthesize, process,

research, develop, sell, fade, export and distribute biotechnical specialty products which are used as

crop enhancers that contains primary and secondary nutrients to give the optimum output'

ThecompanyisaSmallandMediumcompany(sMC)asdefinedinthegeneralinstructionsinrespect
of Accounting Standards notified under the Companies Act, 2013. Accordingly, the company has

complied with the accounting standards as applicable to a small and medium sized company'

Basis of Preparation ofFinancial Statements

These financial statements have been pr€pared in accordance with the Indian Accounting standards

(hereinafter referred to as the ,Ind As') as notified by Ministry of corpomte Affairs pursuant to section

133 of the companies Ac! 2013 read with rule 3 of the Companies (Indian Accounting standards)

Rules, 2015 and Companies (lndian Accounting Standards) Amendment Rules, 2016 The financial

statements are preparcd in accordance with the accounting standards notified under the section 133 of

the Act, read with with paragraph 7 ofthe Companies (Accounts) Rules, 2014 (lndian GAAP)'

Use ofEstimat€si
The preparation of financial statements in conformity with lnd AS requires management to make

estimates and assumptions that affect the reported amounts ofassets and liabilities and the disclosure of

contingent liabilities on the date of financial statements. Actual results could differ from those

estimates. Any revision to accounting estimaies is recognized prospectively in current and futurc

Inventories:
Inventories valuation policy followed as the lower ofcost and net realisable value. cost is computed on

a weighted average basis. cost of finished goods include all costs of purchases, conversion costs and

other;osts (including duties and taxes other than those refundable) incurred in bringing the invento es

to their present location and condition. The net realisable value is the estimated selling price in the

ordinary course of business less the estimated costs of completion and estimated costs necessary to

make the sale.

Cash and Cash Equivalents
Cash and cash equivalents arE short-telm (three months or less liom the darc of acquisition), highly

liquid investments that are readily convertible into cash and which are subject to an insigrificant sk of

changes in value.

ReYenue Recognition
Revenue comprises sale of bio technical speciality products. Export Sales are recognised on relevant

documents. in aocordance with the terms and conditions of the sales. Domestic sale of goods is

recognised when all the significant risks and rewards of ownership in the goods are transfened to the

buyer as per the terms ofthe contmct. There is no continuing managerial involvement with the goods

and the amount of revenue can be measured reliably. Revenue is measured at the fair value of the

considemtion received or receivable, after the deduction ofany trade discounts, volume rebates and any

ul

taxes or duties collected on behalfofthe govemment which are levied on



Aimco Ecoscience Limited
Notes to financial statements for year ended 3lst March,2026

(All amounts are in < thousands)

vi Income Taxes

Income tax expense for the year comprises of current tax and defered tax lncome t'ax is recognised in

thestatementofPmfitandLossexcepttotheextentthatitrclatestoitemsrecognisedin.other
comprehensive income' or directly in equity, in which case the ta'x is recognised in 'Other

comprehensive income' or directly in equity, respectively'

Curr€nt ta-x is the expected tax payable on the ta.xable income for the year using applicable tax rates at

theBalanceSheetdate,andanyadjustmenttotaxesinrespectofpreviousyearsCurrentta'xassetsand
current ta.x liabilities are offset when there is a legally enforceable right to set off the recognised

amounts and there is an intention to settle the asset and the liability on a net basis'

Deferred income tax is recognised using the balance sheet approach Defered income tax assets and

liabilities are recognised for deductible and taxable temporary differences arising between the tax base

of assets and liabilities and their carrying amount in financial statements, except when the defened

income ta,\ arises fiom the initial recognition ofgoodwill, an asset or liability in a transaction that is not

a business combination and affects neither accounting nor taxable profits or loss at the time of the

transaction.

Defbredincometaxassetsarerecognisedtotheextentthatitisprobablethattaxableprofitwillbe
available against which the deductible tempomry differences and the carry forward of unused tax credits

and unused tax losses can be utilised

Defened ft.x liabilities are gener,Llly recognized for atl taxable tempomry differences except in respect

oftaxabletemporarydifferencesassociatedwithinvestmentsinsubsidiaes,associatesandintercstsin
joint ventures wher; the timing ofthe reversal of the tempomry diflerence can be controlled and it is

probable that the temporary difference will not reve$e in the forcseeable future The carrying amount

of defened tax assets is reviewed at each Balance Sheet date and reduced to the extent that it is no

longer probable that sufficient taxable profits will be available to allow all or palt of the deferred

income tax asset to be utilised.

vii Earning Per Share

Basic eamings per share is computed by dividing the profit / (loss) after tax (including the post-ta'\

effect of extraordinary items, if any) by the weighted average number of equity sharcs outstanding

du ng the year including potential equity shares on compulsory convertible debentures Diluted

eamiigs per share is computed by dividing the proflt / (loss) after tax (including the post-tax efleot of

extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or mcome

(net of any attributable taxes) relating to the dilutive Potential equity shares, by the weighted avemge

number oi equity shares considercd for deriving basic eamings per share and the weighted average

numberofequityshareswhichcouldhav€beenissu€dontheconversionofalldilutivepotentialequity
shares.

viii Retated Party Transactiotrs
All Related Party Tmnsactions entered into during the Fimncial Year were on arm's length basis and

w€re in the ordinary course of business. Since all the Related Party Transactions entered into by the

Company are in the ordinary course of business and on am's length basisr--!-9.1m AOC-2 is not

applicable to rhe ComPanY.

:

'.: \ . :..6.. ).',..
\)l._il-: : 

-. ,r',r.



Ainco Ecoscietrce Linited (All amounis are in < thousands)

Notes lo financial stateneDts for year ended 3lstMtrch'2026

3 Other Cunert Asseh

(i) Reconciliation of shtr€s outstanding 5t the beginDiry rnd at the end of the reponing period

(iD

(iit

(i) BalarcB with Banks

- In cur.ent accounts

(ii) Cash on Hard

31st Ma]th' 2026 3lst March' 2025

32.24

4.90

78.48

:1.90

Total 37.1E EJ.38

- B:lance wilh Govemment Authorities

3lstMarch,2026 3lsf March' 2025

44.55 i8.01

Total 44.55 .18.03

Share

Particulars

Authorised Eouifv Sbtre Capital
10,00,000 (3 I March 2025: 10,00,000) equitv shares of
INR 10 €ch

Isued. Subscribed and Paid uo

1,80,000 (31 March 2025: 180,000) equity sha6 ofINR

31stMarch,2026 3lstMarch.2025

10,000.00 10,000.00

r,800.00 1,800.00

Iotal 1,800.00 1,800.00

Subscribed and Paid up equitysb
Authorised Equity

Shrre CaDital
tssued, Subscribcd and

No. ofShares

BalaDce is at lsi April2024
Incr€€se /(dec!ease) duing the yed
Balance as at 3lst Marcb 2025

Incr6e (decr€6e) dunng the year

Balance as at3lstMarch 2026

1,00,000

9,00,000
10,00,000

10o0,000

r,00,000

80,000

rt0,00o

1,80,000

Shares ofthe held

31stMarcb,2026 3lstMarch' 2025

Aimco Peslicides Limited { I 00% Holdins) 1.80.000 1.80.000

Details ofshareholden more than 57o sn.res

3rstMarch.2026 3lstMarcb.2025

Aimco Pesiicides Limited ( l00o/o Holding) r,80,000 1.80.000



Ainco Ecoscience Limited
Not€s 10 liDrncirl statements for year €nd€d 3tst March, 2026

(All amounts are in t thou$nds)

7 Other Current Financial Liabiliti€s

8 Other Current Liabilities

l0

Other

Particulars
3lstM{.ch.2026 3lst Mrrch.2025

Retain€d Earniogs
Opening balanc€

Add: Profit / [oss) for the Year

(2434.60)
(69.88)

(1,r41.881

0292.72"
Closinp brlrnce (2504.481 (2,434.601

!

Particulars

Unsecured Lorn:
Loan ftom r€lated Darties

3lst March. 2026 3tst Marcb.2025

530.00 530.00

Total 530.00 530.00

ParticulaIs

Salffi€s payable
3lstMarch.2026 3lstMarch.2025

149.40 t49.40

Total 149.40 149.40

Others

Statutorv Dues

31stMarcb.2026 31stMsrch.2025
106.81 76.01

0.60

Total r06.81 76.61

b€nefits

For the yerr ended
3lstMrrch,2026 31stMarch,2025

Salaies 1,050.00

Iotal 1,050.00

Other

Pafticulars For the ye{r ended
31st March, 2026 31st March,2025

Palnent to Auditors

Viscellaneous ExDenses

13.75

48.50
2.50

5.13

t3.75
34.00

2.50

192.41

Iotal 69.88 242.72

Payments lo the auditoN compris€s :

For Statutory audit

For Audil under other Laws

8;t5
5.00

8.75

5.00

Tot3l 13.75 13.75
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Ainco Ecoscience Limited (All amounts are in { thousands)

Not€s to financi.l sbtemetrts for year ended 3lst Ma.ch, 2026

Relat€d Prty Disclosure
In emdece wilh the requircinenrs of hd AS 24, on rclated parry disclosues, nme of the related part],

relaled party relalionship, trarwtions and outstatdins bala@s including @mnitlnenIs wherc contol exils

and wilh whom tiarsactions hale taken pla@ duing rcporied Fnods, are as detail below:

t2

(i)

^)

b) Key Mamgemeni Personnel (KMP)
I,1r. Pmdip Dave
Mr. Ashil Dave
MJ. Smir Dave

Mrs. Elizabeth Shrivdtava

Relatives ofKMP
Mr.Shail Dave
Ms. Shre)€ Dave
Ms.Diya Dave

(D

Esrn

3lstMarch,2026 3lstMarch,2025

),lunber of equity shms
(69.88.

1.80,000

(1,292.72,

1.80.000

(0.J91 (7.lEl

List of Related Parties:

Nine olthe Relsted Pnrty
% of€quity beld by toldinqcompany

31stM.rch.2026 3lstM!rch,2025
EoldinpCompanv
Aimco Pesticides Limild t000/, too%

'lrmsactiotrs durinP the

Nrtur€ ofTBnsacrion 3krMarch.2026 3lstMrrch.2025
(a) Sdsi€s
Shail Dave

Shieya Dave

Di)€ Dave

400.00

350.00

300.00

200.00
200.00

Nrme of the Related Party 3lstMrr.h.2026 3rstMarch.2025

Pndip Dale

Smir Dave
(b) Salaries Pryabl€
ShailDav€

Diya Dave

130.00

200.00
200-00

49.80
49.80
49.80

130.00

200.00
200.00

49.80
49.80
49.80



Aimco Ecosciene Limiled (All amountsarc in ?thousands)

Not€s to fiMncisl sattemeot! for ver end.d 3lst M!rch' 2026

13 Financial Patios :
(a) Curr€n Rario

O) Debt Equity Ratio
(c) Inventory Tumover
(d) Receivable T$rnover
(e) Payable rurnover
(D Net Capital Turnover
(s) D€tt SeFi@ Covemse Ratio

(h) Retun on Equiry Ratio
(i) Net proft mrio

0) Retum on Capital emploltd

G) Renn on inveslnent

o.t7
(or:)

.

0_ t0
(0.39)

0.10

9.92

rd fte Company is not haYing any frnsaction during lhe )€ar wilh suck oII con|pdi€s

15 The company is not having investnent in subsidiary conPony hence therc is no qwstion ofviolation of clue
{s?) ofseotion2 read wirhCompanies (R€slrictioD on nmbe. ofk}e's) Rul€s,2017'

16 Prcvision of section 135 rclating io Corpomle Social R€spoBibilities are mt applicatble to the @mapanv for

17 The Company has neither taded mr invested in Crnio Currency or virtual cuflEncv during lhe )€at'

l8 Th€ Company is not holdirg any terey proF.tv in the trlrm ofttte coDPmv'

Ihe ComDuv has not boEo$€d mv loan ftom tlle bank or fnanlial institution thercfo€ thcrc is no queslion
l9 ofaebv or oifau lt in ceation or salisfadion of chuge on Ministry of CorPodle A trai6 porlal

.^ The Compdy has not bonowed ey loan from the bank or financial iNtitution therEfore iherc is no qu6tion

'" or declaration of wilful detaulter.

,i The Company is not havine imovable Propeny and terefor€ the question of its tilde deed in th€ nase ofd'e
-' Company dc not anse.

.. The Company has not bormwed ary loan from the l€nk or fr,ncial itstitrtion lherefore lhere is no qu6:tion

" ofutilisation of loan for the intoded purpose.

23 The cmpany has not giwn loan to Pmmotels or directors of the Compatrv'

For rnd on b.halfoftheB@rd of DiEiors

o.t7
(0.84)

-
2.U

(7.18)

2.04
203.71

ry_-.--
(DlN:00184680)

ForDinsh Rajcor & co.

Fim Ree/.srador No. : 123648w

Dalf : 2AJ5-2426


